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Economic projections of Federal Reserve Board members and Federal Reserve Bank

Variable 2016 2017 2018 2019 Longer run
Change in real GDP 1.8 2.0 2.0 1.8 1.8
June projection 2.0 2.0 2.0 n.a 2.0
Unemployment rate 438 4.6 45 4.6 4.8
June projection 47 4.6 4.6 n.a 4.8
PCE inflation 13 1.9 2.0 2.0 20
June projection 1.4 1.9 2.0 n.a 2.0
Core PCE inflation 1.7 1.8 2.0 2.0
June projection 1.7 1.9 2.0 n.a
Memo: Projected appropriate policy path
Federal funds rate 0.6 1.1 1.9 1.6 29
June projection 0.9 1.6 2.4 n.a 3.0

XI=Z: Federal Reserve, 7|25

IASB Chairman Speech

“The one remaining major project on our agenda is to finish the new accounting Standard for
insurance contracts. We finished our deliberations recently and our staff are very busy
drafting the Standard. Given the complexity of many insurance contracts, this is no easy task
and our staff are carefully testing that the wording is accurate and workable, using input from
the industry.

We have been working on the new insurance Standard for many years and its publication will
not come a day too soon.”

“Once the insurance project is out of the way, should we conclude that we are done? | know
some of our constituents would like us to come to that conclusion, as they have been
struggling to keep up with constant change. Yet | believe there are reasons for us to not
become complacent. There is still a lot of work to do. But our focus will not be so much on
creating more big new Standards as on improving the presentation of the information that we
already require.”

- Hans Hoogervorst, ISAB Chairman “Insurance Accounting must reflect economic
reality”(2016.9.8)

X2 1ASB, 7125d
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=9 UXt EXrold SHFt 529 ARt SEXtolH FHFL
ARl 2014/11/27 BUY(Reinitiate) 360,000¢ LA 2014/11/27 BUY(Maintain) 33,0002
(000810) 2015/01/02 BUY(Maintain) 360,000 (001450) 2015/01/02 BUY(Maintain) 33,000¢
2015/01/12 BUY(Maintain) 360,000 2012/01/12 BUY(Maintain) 33,000%
2015/02/17 BUY(Maintain) 360,000 2015/02/25 BUY(Maintain) 33,000%
2015/03/27 BUY(Maintain) 340,000 2015/04/01 BUY(Maintain) 33,000¢
2015/04/01 BUY(Maintain) 340,000¢ 2015/05/04 BUY(Maintain) 33,000¢
2015/05/04 BUY(Maintain) 340,000¢ 2015/06/01 BUY(Maintain) 33,000%
2015/06/01 BUY(Maintain) 340,000¢ 2015/07/09 BUY(Maintain) 36,000%
2015/06/22 BUY(Maintain) 360,000 2015/08/03 BUY(Maintain) 36,0002
2015/07/09 BUY(Maintain) 360,000 2015/10/01 BUY(Maintain) 36,000
2015/08/03 BUY(Maintain) 360,000 2015/10/13 BUY(Maintain) 36,000¢
2015/10/01 BUY(Maintain) 360,000 2016/01/29 BUY(Maintain) 36,000%
2015/10/13 BUY(Maintain) 360,000¢ 2016/04/01 BUY(Maintain) 36,0009
2015/10/28 BUY(Maintain) 360,000¢ 2016/05/02 BUY(Maintain) 40,0002
2015/11/09 BUY(Maintain) 380,000¢ 2016/07/01 BUY(Maintain) 40,0002
2015/11/24 BUY(Maintain) 380,000 2016/07/19 BUY(Maintain) 40,0002
2016/01/29 BUY(Maintain) 380,000 2016/08/01 BUY(Maintain) 40,000¥
2016/0/29 BUY(Maintain) 380,000 2016/09/01 BUY(Maintain) 40,000¥
2016/04/01 BUY(Maintain) 380,000 2016/09/27 BUY(Maintain) 40,0002
2016/05/02 BUY(Maintain) 380,000 H+Edy 2014/11/27 BUY(initiate) 140,000¢
2016/07/19 BUY(Maintain) 380,000¢ (032830) 2015/04/01 BUY(Maintain) 130,000
2016/08/01 BUY(Maintain) 380,000¢ 2015/05/13 BUY(Maintain) 142,000¢
2016/09/01 BUY(Maintain) 380,000¢ 2015/06/29 BUY(Maintain) 142,000¢
2016/09/27 BUY(Maintain) 380,000¢ 2015/07/09 BUY(Maintain) 142,000
SEaIxy 2014/11/27 BUY(Reinitiate) 70,000 2015/07/15 BUY(Maintain) 142,0009
(005830) 2015/01/02 BUY(Maintain 70,000 2015/08/17 BUY(Maintain) 142,000¢
2012/01/12 BUY(Maintain 70,000 2015/10/13 BUY(Maintain) 142,000¢
2015/02/26 BUY(Maintain 70,000¥ 2015/11/13 BUY(Maintain) 142,000
2015/04/01 BUY(Maintain 67,0002 2016/01/29 BUY(Maintain) 142,000
2015/05/04 BUY(Maintain 67,000 2016/05/16 BUY(Maintain) 142,000¢
2015/06/01 BUY(Maintain 67,000 2016/07/19 BUY(Maintain) 130,000¢
2015/07/09 BUY(Maintain) 70,0002 2016/08/11 BUY(Maintain) 130,0008
2015/08/03 BUY(Maintain) 75,000¥ 2016/08/11 BUY(Maintain) 130,0009
2015/09/24 BUY(Maintain) 75,000¥
2015/10/01 BUY(Maintain) 75,000¥
2015/10/13 BUY(Maintain) 75,000
2015/11/24 BUY(Maintain) 80,0009
2016/01/29 BUY(Maintain) 80,0009
2016/04/01 BUY(Maintain) 86,0009
2016/04/12 BUY(Maintain) 86,0009
2016/05/27 BUY(Maintain) 86,0009
2016/07/01 BUY(Maintain) 86,0009
2016/07/19 BUY(Maintain) 86,0009
2016/08/01 BUY(Maintain) 86,000¢
2016/09/01 BUY(Maintain) 86,0009
4 JI25uA
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