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The staff recommend that when an entity applies IFRS17 for the first time:
(a) the entity shall apply the requirements of IFRS17 retrospectively in accordance with IAS 8 Accounting
Policies, Changes in Accounting Estimates and Errors to groups of insurance contracts, unless doing so is
impracticable;
(b) for insurance contracts for which the entity cannot identify a group retrpsectively, and for groups of
insurance contracts for which restropective application is impracticable, the entity is permitted to choose
between a modified retrospective approach or the fair value approach, unless a modified retrospective approach
is impractivcable, in which case the entity must use the fair value approach.
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