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Cycle of soft commodity(by climate factor)
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The ‘Great Grain Robbery’ of 1972

The great grain robbery was the July 1972
purchase of 10 million tons of United States grain
(mainly wheat and corn) by the Soviet Union at
subsidized prices, which resulted in higher grain
prices in the United States.[1][2] Grain prices soon
reached 125-vear highs in Chicago. In a 10-
month span, soybeans went from $3.31 to
$12.90 a bushel. Food prices around the world
rose 50% in 1973. The U.S. government spent
$300 million and by unwittingly subsidizing the
Russian purchases, this event helped lead to the
U.S. government seeking more information about
global agricultural output via infrared satellite
intelligence

— Wikipedia, and illustration by earthzine —
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Coffee  Cotton  Sugar Oats Soybean Rice Wheat Com
1963-06~1964-02 N/A  05% 110%  -50%  -09% NA  139%  -74%
1965-06~1966-04 NA - 97%  -30%  -08% 16% NA  123%  -54%
1968-11~1970-01 N/A  -150%  -14% -197%  -80% NA  42%  -32%
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Industry Analysis
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Ef= ‘4= (Bangkok)0ijA| H2| L|2!x(Niono) x| & ‘dil/+S HI £4
THIS7 AL
C S e GO L
(Ef= Lf HIZ]
ZX WOHSeeds) 8% 11,750 4%
AT |(Pestcides) 13% 17,905 6%
H| 2 Fertilizers) 34% 47140 16%
X|Ci(Land preparation) 6% 8952 3%
TH&(Sowing) 1% 1,259 0%
422)(Gap filing) 3% 4057 1%
Qh4=(Water pumping) 2% 2238 1%
K Z(Hand weeding) 1% 839 0%
AT £ Af(Pesticide spraying) 2% 2937 1%
{EZ7|(Fertilizer application) 1% 1818 1%
ZE(Harvesting) 13% 18,744 6%
E}ZH(Threshing) 7% 9,092 3%
2&Transportation) 4% 6,015 2%
% (Drying) 5% 7134 2%
AL 100% 139,880

(B — MUIZEH)

Bl Ak4=S(Freight charges to your port, US$/ton to Dakar) 23% 33,800 12%
H8H|(Insurance charges) 5% 7,800 3%
714 (Unloading charges at your port, Dakar) 3% 4160 1%
2HN|(Tariffs) 0% 0 0%
HXZ(Subsidies) 0% 0 0%
&iX|& | (Local port charges at Dakar, Senegal) 9% 12937 4%
LT Handling/transport/marketing cost to Mali Border) 12% 18,363 6%
MHZ - 22|54

84421 (Border charges at Mali border) 6% 9,600 3%
2hM|(Tariff, (17.5% ad valorem) at Mali border) 22% 32487 11%
K| K|(Customs taxes at Mali border) 0% 731 0%
2018 ZZ(mport Subsidies) 0% 0 0%
ZiEE| =2 M4 (Computer processing costs at Kayes, Mali) 0% 494 0%
SA4=E)(Transport from Mali border to Bamako, the capital) 10% 14,726 5%
Ha/4X(Storage and handling marketing costs in Bamako) 2% 3,000 1%
SA4=83(Transport from Bamako to Segou, Mali (235 Km)) 5% 7332 3%
SM4-S4(Transport from Segou to Niono, in Mali (104 Km)) 2% 3244 1%

+58 100% 148,674

HHIEA 200% 288554

K& RESEARCH ON COMPONENTS OF RICE PRODUCTION COST & EFFICIENCY IN CASE OF HAU GIANG PROVINCE
by Nguyen Cong Thanh, USAID, SK &
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The world needs to invest $3.3 trillion in economic infrastructure annually through 2030 to keep pace
with projected growth

Average annual need, 2016-30
§ trillion, constant 2015 dollars
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Roads Rail Ports Alrports Power Water Telecom Total
Annual spending 09 04 0.1 0.1 1.1 0.6 0.6 38
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$ trillion
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TIPS outperform on TIPS and nominal TIPS underperform on

total return basis bonds equal on a a total return basis
total return basis
l Break-even
inflation rate
_______________________________________________________________________ Expected
Break-even Inflation Inflation Inflation inflation rate
inflation protection protection protection
Real Real Real Real
interest interest interest interest
rate rate rate rate
Treasury TIPS: inflation TIPS: inflation TIPS: inflation
yields higher than BEI equal to BEI less than BEI
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F = 3 608 09/20/2009 09/20/2025
F = 125 565 02/21/2012 02/21/2022
F = 1 471 11/21/2014 11/21/2018
3F = 4 405 08/20/199% 08/20/2020
F = 25 341 09/20/2010 09/20/2030
F = 2 315 08/21/2013 08/21/2035
New South Wales Treasury Corp 275 264 11/20/2007 11/20/2025
New South Wales Treasury Corp 375 155 11/20/2009 11/20/2020
SF = 125 125 08/21/2015 08/21/2040
New South Wales Treasury Corp 25 10 11/20/2007 11/20/2035
Queensland Treasury Corp 275 05 08/20/2006 08/20/2030
Treasury Corp of Victoria 0 04 12/15/1993 12/15/2021
Australian Capital Territory 0 04 06/12/2008 06/12/2048
Australian Capital Territory 35 02 06/17/2010 06/17/2030
Treasury Corp of Victoria 0 02 12/15/1990 12/15/2025
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