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(M9, %) 3Q15  4Q15  1Ql6  2Ql6 3QIE_ %YoY %QoQ 2015  2016E  2017E |:|'|O
AT 2HEBE 6264 7957 6353 6571 6,189 -12% -58% 27,457 27,188 28,199 °|)|
F ol 6 -323 1,68 106 200 3501.1%  88.9% 61 1253 299 r;lj
Feelo|2] 320 383 332 352 366 144%  41% 1310 1416 1561
Mol 325 60 1501 458 566 739% 237% 1372 2,669 1861 ‘
oJ|&0|2l 272 33 1,240 329 406 492% 232% 1211 2062 1316
CIETESCE 735 78.2 80.9 79.3 78.0 45 -13 76.8 79.0 78.0
EXNSAUS 33 37 5.9 3.0 3.6 0.3 0.4 3.7 4.1 35
oY SQUHEsE 3342 4761 4131 3365 3423 24%  17% 14960 15939 15904
Feol2 -84  -260 -32 -58 -29 XA e  -273 276 -257
Feelo|2] 208 215 219 212 214 30%  12% 847 862 903
MIZo|el 124 -45 187 154 186 502% 21.0% 574 586 647
o720l 14] =21 146 117 141 -03%  20.7% 500 449 490
CIETESCES 77.0 75.6 79.6 79.8 77.0 0.0 -238 79.4 79.0 78.1
EX+AUE 4.0 4.0 4.0 4.0 39 -0.1 -0.1| 4.4 3.9 3.8
Sl LolHdg 1037 1,247 2034 1,677 1517 463% —95% 4230 7,135  7,85]
Feolel 24 -2 80 76 62 1535% -18.6% 158 197 176
Felo| 7 8 13 12 12 820%  49% 35 50 55
MIFol 31 6 93 88 74 1379% -15.4% 193 247 231
oIl &0|2l 24 -1 8l 71 56 1343% -20.5% 15] 202 175
fsiade 76.6 79.8 80.0 81.5 785 19 -30 78.4 79.6 79.0
EXAE 35 37 43 40 40 0.5 0.0 4.2 4.0 3.8
Al YAEdE 4516 4520 4433 4600 4646 29%  10% 17799 18397 18,628
HiEsg 4255 4233 4248 4327 4363 25% 08% 16956 17,406 17,693
g0 -117  -268 -96  -129 -63 o Qg  -606  -558  -484
Exjg ool 346 397 478 44 385 11.1% -128% 1677 1774 1883
& eo|9f 229 129 382 313 322 405%  29% 1071 1217 1,400
MIFo|l 229 110 370 304 309 346% 14% 1034 1,18 1295
o7|&0|2 177 73 284 23] 234 321%  1.1% 783 901 981
A& 1028 1063 1023 1030 1014 -13 -15 1036 1032 1027
ExjLolg 2.7 3.0 35 3.4 2.7 0.0 -0.7] 3.3 3.2 3.1
SHSH YUiEdS 2865 2993 2979 2986 299  46% 03% 11488 12054 12,163
HEHF 2,647 2713 2731 2,745 2745 37% 00% 10,565 11,028 11,116
g3golel -76  -15] -108 -67 -36 e e o -38] -365  -408
Exjg ol 236 245 237 262 268 135%  25% 978 1024 1,113
Feole 160 94 128 195 232 449% 19.2% 597 659 706
HIFo|el 146 83 116 197 220 51.0% 121% 539 631 698
71012 112 63 88 150 167 495%  11.7% 413 479 529
A& 1029 1056 1040 1024 1013 -1.6 -1.1 1036 1033 1037
EXAE 3.8 3.8 3.6 3.9 39 0.0 -0.]| 4.0 3.7 3.7
ATy HSHER 3011 3,175 3057 3,182 3,144  44% -12% 12,119 12,598 12,691
HnEs g 2796 2829 2796 2793 2860  23%  24% 10976 11297 11,33]
g3golel -110  -22I -98 -76 =102 e e  -558 490 @ -472
Exjg ol 219 189 224 226 241 99%  67% 852 966 955
Feole 109 -33 126 150 139 272% -7.0% 294 476 483
HiFo|el 105 -23 120 142 138 321% -2.8% 284 457 468
71012 79 -30 92 107 105 321%  -2.3% 203 346 354
A& 1039 1078 1035 1027 1036 -0.4 08 1051 1043 1042
ExtAolg 3.6 29 3.3 33 33 -0.3 0.0 35 3.4 3.0
[CES RN 2272 2326 2356 2348 2340 30% -03% 9,119 9397 9,423
HnEs g 2049 2059 2068 2,07 2094 22% -06% 8141 8365 8366
g3golel -161 -78 -72 -58 -63 kel Qe  -458  -321 -326
Exjg ol 157 158 178 207 152 -37% -268% 680 721 742
Feole -3 80 106 149 88 =X -40.7% 221 400 416
MIFo| -2 88 92 139 87 TH -37.3% 226 373 404
o720l -2 69 70 105 66 X -37.4% 174 283 306
ShAHIE 1078 1038 1035 1028 1030 -48 02 1056 1038 1039
ExtLolg 3.2 3.1 3.4 3.9 2.7 -0.5 -1.2 35 33 3.1
EECHNEEEEE] 1,418 1,469 1469 1501 1547 91%  31% 5658 6,054 6,270
HiEsg 1345 1384 1392 1414 1468 92%  39% 5325 5725 5930
g3golel -81 -102 -68 -37 -66 kel e  -335 262 -321
EXxtgeiolel 162 156 153 147 164 16% 11.3% 592 595 669
Feole 8l 54 86 110 98 208% -11.3% 257 333 347
MIFol 73 47 79 103 94 288% -8.7% 225 311 341
o720l 56 35 62 78 72 289% -83% 171 238 261
ShAHIE 1060 1074 1049 1026 1045 (1.5) 19 1063 1046 1054
Exjrols 5.4 5.0 4.7 44 46 (0.8) 0.2 5.0 43 42
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3Q15 4Q15 1Q16 2016 3Q16E %YoY %QoQ HMMA  HMIAACHH|
2O 2 SAL 422 210 596 671 643 52.4 -4.2 599 7.4
HYHEEA 437 12 1,467 517 603 37.9 16.6 613 -1.6
2l 859 222 2,062 1,188 1,246 450 49 1,212 2.8
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MXo|Tt F2 YBY 22102 1) H2IXBMCl SYEXIZ XIF, 2) AAKE AMAPSN KRR
B, MEHE(HIOY), SASHTRIXSY 3) HEMY YD MY L SAHBFY 24
XHAQIA(L210|(KBABHEH))0| UCH HCHSHY XIBIAQl 532 SUITALHQUBAIL SotAsi
Agsntel HEHT KT A50IM SAHM XITLS 4830024 HACHT UUTH(BET| E= 487
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7| KBESiEEOl 020l HYEY 20i8 35 SOl W2 J|DHIV} HHEIH 17.7%p Yoy A
O OIMEICt XISAHEY £0182 7.3%p YoV SI20| OJMEISH), Ol IHAURE 2o 4BINK| A
T2 23R QOB E¥R MBHIL JHEANE v, XFeHIe W=

e HB(EGA S
Ed AlE(2016.9.30), XtSAHEYE BZEQf2 J1°8(2016.4.1)28 S7180] &3tk 7| WEo|Ct,
g, FUIALEHEKBENEES HMelct FAAHME|X] 47HA} it J|F)2 HHSTI|THH| 2.0%p &
St O ECh ME= H2A0 OHE J|IMaet SHEX| = HigoielzH|l 7t EO|LH(8E +
H 21E gt fleedds d™E 13%, & Sote 14%)

L=

=]
AtHIE2 MESI| U] 0.4%p &2 OHOITt. MAHCHH| FIH2t et Hi2|Xakxol o|YEX
I
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TIAF HEHE[X] ST £EAFC] 30 16E Sk A% (ool Alolel %, %p)

3Q15 4015 1Q16 2Q16 3Q16E %YoY %QoQ  Consensus
HrEes 14,082 14,483 14,293 14,616 14,672 4.2 0.4
R 13,091 13,219 13,235 13,385 13,531 34 1.1
20| -544 -821 -442 -367 -330
EXrgole 1,121 1,144 1,270 1,283 1,210 7.9 -5.7
Fgolel 576 324 828 916 879 525 -4.1
712019 422 210 596 671 643 52.4 -4.2 599
gittlE 104.2 106.2 103.3 102.7 102.4 -1.8 -0.3
Zolig 85.9 86.2 84.4 84.0 83.8 =2.1 -0.2
7 85.4 86.3 86.3 85.6 86.1 0.7 0.6
INENS 87.0 913 80.9 81.3 79.7 =73 -1.6
gt 86.1 61.6 67.1 70.8 68.4 =17.7 2.4
AridlE 18.2 20.0 19.0 18.8 18.6 0.4 -0.2
Ex=AE 3.4 3.4 3.6 35 33 -0.2 -0.2
ROE 9.2 45 12.5 12.9 11.4 2.2 -15
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A TR 32 30 28 25 30 30 28 26 28 -7.1 5.4 ﬂ
LY 22 23 23 20 22 24 21 20 22 1.1 7.2 III|O
SIBHA 22 22 21 17 22 20 19 17 19 -7 10.7 o|)|
KB &8li2E 18 21 22 17 19 20 19 17 17 -9.4 0.0 rﬂ
I EES-Ib 15 19 16 14 17 20 18 15 14 -186  -105 ﬁ
A 108 115 110 93 109 114 105 96 99 -85 33
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150 E I
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F15 5g
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L 10 36 1 \3'4 3.4
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50 1 I 35 ¢
32 1 33
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1014 3Q14 1015 3Q15 1Q16 30Q16E 10 20 30 40
YA AHHZIX| 5T BAF B D= = QA HHEIX] S EEAL AL I|E
X2 e, 7185 Xz 2Ee, 7185
HEE &EAISSl AX0| HMMAE Mg AHOZ OdEls I, Mo Z HMMA OH| 2
E9| +0[20| 0 ¢El= OdEls &EAI= BE| X3t SEFHOICE Hi2|Xetis +AFH &4
At QA SIYERZ X|Z O S5t LT 0jZ0|0| HIEH =0/ HoM Y2 SES
0|0{Z MYoICt, SESHlsE 48 BT E QMTH 0|2 WEH XtSXIEY £6i&€0] HME|D UCH
SOHEEAE EX[OA Ol 2016E E7|=0|2) M
= 7120|222
=5 o - ya 7120[2 (MY ) e
oA é) (2 CE 3015 2Q16 3Q16E  %YoY %QoQ  #AAA = i
AMBI BUY 380,000 280,500 355 177 231 234 321 -1 220 6.2
SH31  BUY 86,000 69,500 237 112 150 167 495 -105 140 19.1
stishal BUY 40,000 36450 9.7 79 107 105 321 23 100 46
KB £8i28 BUY 35000 26,750 308 = 105 66 =X 598 80 -17.7
WEIXS  Marketperform 16,500 15750 4.8 56 78 72 289 9.0 58 232
Xz wHep, JIe5
EHAHE 3016 &8 MM o=
e S8 B KB 28}=2] R
Qapsz 4,646 2,996 3,144 2,340 1,547
AotEse 4,363 2,745 2,860 2,094 1,468
=¥ Heio|ol -63 -36 -102 -63 66
EXtE0l2l 385 268 241 152 164
Felo|of 322 232 139 88 98
g7|20[ 234 167 105 66 72
L=l k=23
Shathlg 101.4 1013 103.6 103.0 103.3
2olg 82.8 84.1 85.0 84.7 82.8
7|8y 86.9 86.1 86.9 86.2 83.0
XSRS 76.9 80.1 81.9 82.0 83.5
Ut 65.1 713 715 68.3 75.7
Arettlg 18.6 17.2 18.6 18.4 217
Extaols 2.7 39 3.4 2.7 47
ROE 8.3 15.2 12.1 10.6 14.1
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olo| Tt X2t IIGOIT STSHD Uk OH2A0|2AT} SHRAIMH SXf0| T2 200l X
o2 EX[40ES HMIST|H| 20bp ABHCL

AHEHES 77.0%2 TASI| H| 2.1%p Aote MYOICH MEZ HEA AE{O| THE J|1210t0]
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3QI15 4Q15 1Q16 2Q16 3Q16E %YoY %QoQ Consensus
FUEHZF 10,643 13,964 12,518 11,614 11,129 4.6 -4.2
HyFg+2 7,720 8,247 9,362 8,292 8,094 4.8 -2.4
oy -54 -584 1,216 123 233
Fgelol 535 605 564 576 593 10.9 3.0
MEoly 480 21 1,781 699 826 719 18.2
g712=0]2] 437 12 1,467 517 603 379 16.6 613
adie 74.9 77.7 80.3 79.7 77.0 2.1 -2.7
EXrdE 35 3.8 53 3.3 3.7 0.2 0.4
ROE 35 0.1 11.4 39 4.4 1.0 0.5
= Y 0|2 HAT|IE, ShoPdT ST 0|22 HI|1E
Tz e, 7185

3Q16E 20[2], 37.9% YoY 24 U ZHUJA AZ 513

(doted) 20/9i(zh) (%YoY)
1,600 1 ZUL(Q) r 150
1,400
1,200 ”
1,000 20
800 r 0
600 L _50
400
500 | F —100
0 r r T T T T T T T T -150

1014 2014 3Q14  4Q14 1Q15  2Q15 3015 4QI15 1Q16 2016  3Q16E
Z= AL AHHZIX| 370 AL B DIE
s HHH, 71853




YEAL QEE01E, 2.1%pYoY A4S o4t 3=
%) FY14
%0 - —e—FYI5 55
FY16

8 1 a0 . 5.0

80 - .\ . . 45
80.3 \. /.

75 1 765\0 777 40

' 74.9

70 A 35

65 . . . .30
1Q 2 30 40

3 G AHH2IX| 3] AL B DIE

Tz e, 7185 i

3Q16E EEELIHCE 5.2%YoY &4

(o)

12

600

(%)

7| EX=2lE 20bp YoY A& Ofat

FY14
R 5.3 —e—FYI5
FY16
l e
[
~ 39
] 43 \.\ 37
L ]
| \./3-8
33 3
10 20 30 4Q

= GAE HHZIX] 300 WAL SR D1E

e, 7125

(%YoY)
r 30

400

200

T T T T T =30

1Q14 2014 3014  4Q14 1015  2QI5
= QA HHZIX] 3 HEAL BAE O1E, APE 71E
A& 2, 7185

TEYEE EH 20|19 WM SYYFO| MIASI| Y
oL, YA H=M HHS X|&™O

FOUE Hojx™eto 7|Qlstt, A= 2=0[20

Eol oX|X|7t g2l A™o|ct

HHESAE EXfolA I 2Q16E Z7[=0(2) MY

3 a1t A
2 TOSHH S7KsH ARKIO|Tt MO o9 EXIE St £Xt
& = ol orgy

= =
| IO ZOX|E 7150t A

3015  4Q15 1016 2Q16  3QI6E

o] =Q

| $ =0 2 HYo|T}. dttr
PS

Z

=2 A0[QJ(Al
=5t ;—i =5t N G101 (M) T
oA @) (®) o 3015 2Q16 3QI6E  %YoY %QoQ  ZMIAA Ltﬂu_l
A BUY 130,000 98,400 19.8 272 329 406 49.2 23.2 435 -6.7
ot Marketperform 7,000 5,710 12.4 141 117 141 -0.3 20.7 133 5.8
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S| 854 901 5.6 940 981 44
SE 444 479 8.0 482 529 9.7
N ey 309 346 12.2 339 354 44
KB &6l 23 257 283 10.0 275 306 11.3
LT ES-D] 203 238 17.2 228 261 14,5
gt 2,067 2,248 8.8 2,264 2,431 7.4
Rp2IRrE F=gA) M
ety 10,693 10,940 2.3 11,386 11,660 2.4
SE 3,900 4,585 17.6 4,332 4914 13.4
N ey 2,859 3,477 21.6 3,124 3,749 20.0
KB &322 2,438 2,574 5.6 2,656 2,838 6.9
LT ES-D] 1,685 1,920 14.0 1,841 2,109 14.6
2 21,574 23,496 8.9 23,338 25,271 83
ROE #¥X| #3Y
HMatxy 83 8.6 0.4 8.5 8.7 0.2
SEAM 11.7 11.6 -0.1 1.7 1.1 -0.6
ElSoy 11.2 11.3 0.1 11.3 9.8 -1.5
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A 9 X|H G YR001E (e &, %, Mg, )

Aot SEs Bl KB &6lEd 1 [[= ES-1oV IS e 1 el b SY4Y

EXtolA BUY BUY BUY BUY Marketperform BUY Marketperform Marketperform
SHEHFIL 380,000 86,000 40,000 35,000 16,500 130,000 7,000 12,500
ST} 280,500 69,500 36,450 26,750 15,750 108,500 6,230 12,650
A7HEH 13,289 4,921 3,259 1,605 1,738 21,700 5,411 1,361
ROE FY15 7.7 11.5 8.0 8.8 11.8 5.0 5.6 8.2
FY16E 8.6 11.6 1.3 12.2 14.1 7.9 48 9.6

FY17E 8.7 11.1 9.8 11.3 13.0 45 4.8 7.5

g7120]9f FY15 783 413 203 174 171 1,211 500 151
FY16E 901 479 346 283 238 2,062 449 202

FY17E 981 529 354 306 261 1,316 490 175

THESH FY15 9,971 3,683 2,642 2,077 1,471 23,722 8,572 1,946
FY16E 10,940 4,585 3,477 2,574 1,920 30,853 9,970 2,269

FY17E 11,660 4914 3,749 2,838 2,109 32,308 10,339 2,373

RHeESH| FY15 62,871 30,563 33,171 26,504 14,604 230,363 98,855 22,571
FY16E 67,725 34,109 36,918 29,357 16,782 266,873 108,376 27,152

FY17E 71,575 36,593 39,879 31,142 18,548 285,564 117,302 31,708

PBR FY15 1.2 1.2 1.1 0.7 1.1 0.9 0.7 0.6
FY16E 1.0 1.0 0.8 0.6 0.9 0.6 0.5 0.6

FY17E 1.0 0.9 0.8 0.6 0.8 0.6 0.5 0.5

PER FY15 16.0 10.8 143 8.8 9.8 17.0 11.7 7.9
FY16E 12.4 9.2 85 5.7 7.1 9.1 10.4 6.4

FY17E 11.4 83 83 5.2 6.6 14.0 9.6 7.4

BPS FY15 245,229 58,179 32,859 37,190 14,219 126,987 10,863 19,061
FY16E 274,689 72,434 43,235 42,904 17,842 169,474 13,268 22,229

FY17E 292,766 77,632 46,625 47,299 19,239 177,464 13,759 23,253

EPS FY15 19,251 6,519 2,528 3,111 1,656 6,475 634 1,479
FY16E 22,634 7,567 4,307 4,723 2,215 11,863 597 1,975

FY17E 24,642 8,357 4,403 5,103 2,380 7,748 652 1,715

gt FY15 283 238 29.4 13.8 35.1 275 27.0 419
FY16E 29.0 240 23 15.0 30.0 15.8 27.0 35.0

FY17E 30.0 240 23 20.0 28.0 25.0 23.0 35.0

DPS FY15 5,150 1,550 750 400 570 1,800 180 620
FY16E 6,550 1,800 1,000 700 650 1,800 160 690

FY17E 7,400 2,000 1,010 1,020 660 1,800 150 600

g +2UE FY15 1.7 2.9 2.1 1.4 35 1.6 2.4 53
FY16E 2.3 2.6 2.7 2.6 4.1 1.7 2.6 55

FY17E 2.6 2.9 2.8 3.8 4.2 1.7 2.4 4.7

A= 2o, JIesE
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59 XL Exold  FEFI} 539 X} X" FEHFI}

sl 2013-02-01 BUY(Maintain) 267,000¢! S5 2014-11-27 BUY(Reinitiate) 70,000

000080 2013-03-04 BUY(Maintain) 289,000¢/ 005830 2015-01-02 BUY(Maintain 70,0009
2014-11-27 BUY(Reinitiate) 360,000¢ 2012-01-12 BUY(Maintain 70,0009
2015-01-02 BUY(Maintain)  360,000¢ 2015-02-26 BUY(Maintain 70,0009
2015-01-12 BUY(Maintain) 360,0009/ 2015-04-01 BUY(Maintain 67,0009
2015-02-17 BUY(Maintain)  360,0009/ 2015-05-04 BUY(Maintain 67,0009
2015-03-27 BUY(Maintain)  340,0009/ 2015-06-01 BUY(Maintain 67,0009
2015-04-01 BUY(Maintain)  340,0009 2015-07-09 BUY(Maintain)  70,000¢
2015-05-04 BUY(Maintain)  340,0009/ 2015-08-03 BUY(Maintain)  75,000¢
2015-06-01 BUY(Maintain)  340,0009 2015-09-24 BUY(Maintain)  75,000¢
2015-06-22 BUY(Maintain)  360,0009 2015-10-01 BUY(Maintain)  75,000¢
2015-07-09 BUY(Maintain)  360,0009/ 2015-10-13 BUY(Maintain)  75,000¢
2015-08-03 BUY(Maintain)  360,0009/ 2015-11-09 BUY(Maintain) 80,0000
2015-10-01 BUY(Maintain)  360,0009/ 2015-11-24 BUY(Maintain) 80,0000&
2015-10-13 BUY(Maintain)  360,000¢ 2016-01-29 BUY(Maintain) 80,0000¢
2015-10-28 BUY(Maintain)  360,000¢ 2016-04-01 BUY(Maintain) 86,0000¢
2015-11-09 BUY(Maintain)  380,000¢ 2016-04-12 BUY(Maintain) 86,0000¢
2015-11-24 BUY(Maintain)  380,000¢ 2016-05-02 BUY(Maintain) 86,0000¢
2016-01-29 BUY(Maintain)  380,000¢ 2016-05-27 BUY(Maintain) 86,0000¢
2016-04-01 BUY(Maintain)  380,000¢ 2016-07-01 BUY(Maintain) 86,0000
2016-05-02 BUY(Maintain)  380,000¢ 2016-07-19 BUY(Maintain) 86,0000¢
2016-05-27 BUY(Maintain)  380,000¢ 2016-09-01 BUY(Maintain) 86,0000¢
2016-07-01 BUY(Maintain)  380,000¢ 2016-09-27 BUY(Maintain) 86,0000¢
2016-07-19 BUY(Maintain)  380,000¢ 2016-10-04 BUY(Maintain) 86,0000
2016-08-01 BUY(Maintain)  380,000¢ 2016-10-19 BUY(Maintain) 86,0000¢
2016-09-01 BUY(Maintain) 380,000¢ KB&SIEE  2014-11-27 BUY(Reinitiate) 33,000
2016-09-27 BUY(Maintain)  380,000¢ 002550 2015-01-02 BUY(Maintain) 33,0008
2016-10-04 BUY(Maintain) 380,000¢ 2012-01-12 BUY(Maintain)  33,000¥
2016-10-19 BUY(Maintain) 380,000¢ 2015-04-01 BUY(Maintain)  31,000¢

SCHSHE 2014-11-27 BUY(Maintain) 33,000 2015-06-01 BUY(Maintain)  31,000¢

001450 2015-01-02 BUY(Maintain) 33,0009 2015-06-29 BUY(Maintain) 36,500
2012-01-12 BUY(Maintain)  33,000¢ 2015-07-09 BUY(Maintain) 36,500
2015-02-25 BUY(Maintain) 33,000 2015-08-03 BUY(Maintain)  36,500¢
2015-04-01 BUY(Maintain) 33,000 2015-10-01 BUY(Maintain)  36,500¢
2015-05-04 BUY(Maintain)  33,000¢ 2015-10-13 BUY(Maintain) 36,500
2015-06-01 BUY(Maintain)  33,000¢ 2015-11-09 BUY(Maintain) 36,500
2015-07-09 BUY(Maintain) 36,000 2015-11-24 BUY(Maintain)  36,500¢
2015-08-03 BUY(Maintain) 36,000 2016-01-29 BUY(Maintain)  36,500¢
2015-10-01 BUY(Maintain)  36,000¢ 2016-03-02 BUY(Maintain) 36,500
2015-10-13 BUY(Maintain) 36,0008 2016-03-21 BUY(Maintain) 40,000
2015-11-09 BUY(Maintain) 36,000 2016-04-01 BUY(Maintain)  40,000¢
2016-01-29 BUY(Maintain) 36,000 2016-04-22 BUY(Maintain)  40,000¢
2016-04-01 BUY(Maintain)  36,000¢ 2016-05-27 BUY(Maintain) 40,000
2016-05-02 BUY(Maintain)  40,000¢ 2016-07-01 BUY(Maintain) 40,000
2016-05-27 BUY(Maintain) 40,0009 2016-07-19 BUY(Maintain)  40,000¢
2016-07-01 BUY(Maintain) 40,000¢ 2016-08-01 BUY(Maintain)  40,000¢
2016-07-19 BUY(Maintain) 40,0009/ 2016-09-01 BUY(Maintain) 40,000
2016-08-01 BUY(Maintain) 40,0009 2016-10-04 BUY(Maintain) 35,000
2016-09-01 BUY(Maintain) 40,000¢ 2016-10-19 BUY(Maintain)  35,000¢
2016-09-27 BUY(Maintain) 40,0009
2016-10-04 BUY(Maintain) 40,0009
2016-10-19 BUY(Maintain) 40,0009
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59 XL EXtojA SEF} 539 X} Exold  sEFL
U [EIESCIA] 2014-11-27 BUY(Reinitiate) 15,0002 feliei gl 2014-11-27 Marketperform(initiate) ~ 8,700¢
000060 2015-01-02 BUY(Maintain) 15,000¢ 088350 2012-01-12 Marketperform(Maintain) 8,700¢
2012-01-12 BUY(Maintain) 15,000¢ 2015-02-16 Marketperform(Maintain) 8,700¢
2015-04-01 BUY(Maintain) 14,0009 2015-04-01 Marketperform(Maintain) 8,000
2015-06-01Marketperform(Downgrade) 14,0002 2015-05-18 Marketperform(Maintain) 8,700
2015-06-08 Marketperform(Maintain) 15,000¢ 2015-07-09 Marketperform(Maintain) 8,700¢
2015-07-09 Marketperform(Maintain) 16,000 2015-08-17 Outperform(Upgrade) 9,000¢
2015-08-04 Marketperform(Maintain) 16,000¢ 2015-10-13 Outperform(Maintain) 9,000¢
2015-10-01 Marketperform(Maintain) 16,0009 2015-11-13 Outperform(Maintain) 9,000¢
2015-10-13 Marketperform(Maintain) 16,0009 2016-01-29 Outperform(Maintain) 8,500¢
2015-11-09 Marketperform(Maintain) 16,000¢ 2016-05-12 Outperform(Maintain) 8,000¢
2016-01-29 Marketperform(Maintain) 16,000¢ 2016-05-27 Outperform(Maintain) 8,000¢
2016-04-01 Marketperform(Maintain) 16,0002 2016-07-19 Marketperform(Downgrade) 7,000
2016-04-28 Marketperform(Maintain) 16,500¢ 2016-08-16 Marketperform(Maintain) 7,000
2016-05-27 Marketperform(Maintain) 16,500¢ 2016-10-19 Marketperform(Maintain) 7,000¢
2016-07-01 Marketperform(Maintain) 16,5008 Y 2015-07-28 BUY(Initiate) 17,000
2016-07-19 Marketperform(Maintain) 16,500€ 082640 2015-08-17 BUY(Maintain) 17,0009
2016-08-01 Marketperform(Maintain) 16,500¢ 2015-10-13 BUY(Maintain) 17,0009
2016-09-01 Marketperform(Maintain) 16,5002 2015-11-13 BUY(Maintain) 17,0009
2016-10-04 Marketperform(Maintain) 16,5002 2016-01-29 BUY(Maintain) 14,0009
2016-10-19 Marketperform(Maintain) 16,500¢ 2016-04-29 BUY(Maintain) 14,0009
Ab Ay 2014-11-27 BUY(Initiate) 140,000¢ 2016-05-13 Outperform(Downgrade) 13,000
032830 2012-01-12 BUY(Maintain) 140,000 2016-05-27 Outperform(Maintain) ~ 13,000¢!
2015-02-13 BUY(Maintain) 140,000¢ 2016-07-19 Outperform(Maintain)  13,000€!
2015-04-01 BUY(Maintain) 130,000¢ 2016-08-12  Marketperform(Downgrade)  12,500¢
2015-05-13 BUY(Maintain) 142,000¢ 2016-10-19 Marketperform(Maintain) ~ 12,500¢
2015-06-29 BUY(Maintain) 142,000
2015-07-09 BUY(Maintain) 142,000
2015-07-15 BUY(Maintain) 142,000¥
2015-08-17 BUY(Maintain) 142,000
2015-10-13 BUY(Maintain) 142,000
2015-11-13 BUY(Maintain) 142,000
2016-01-29 BUY(Maintain) 142,000
2016-05-16 BUY(Maintain) 142,000
2016-05-27 BUY(Maintain) 142,000
2016-07-19 BUY(Maintain) 130,000
2016-08-11 BUY(Maintain) 130,000&
2016-08-19 BUY(Maintain) 130,000&
2016-10-19 BUY(Maintain) 130,000
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EXjoR U HEIIE

21 HBIIE(6ME) A4S HEIIE(67ME)
Buy(OH=r) AIECHH[+20%0| A =0 1S Ol et Overweight(H|Z2tCH) AIZCHH|+10%0Af A Dt2= 0l off Ak
Outperform(AE$=2E43]) AIETHE[+10~+20%F7HAHS 0| Neutral(Z &) APETHE|+10~-10%#H S04

Marketperform(A&4=2E
Underperform(Al&==2lE5t3])
Sell(0i%)

A

oo
APSTE|+10~-10%F7HH S0
APETHH]-10~-20%2 15t 0]
A THH|-20%0[8t 71512 of

0% ox ox

0z

Underweight(H|5=4)

APSTHEI-10%0 8= k51=0flo

EXts=a Hlg 84 (2015/10/1~2016/9/30)

R U HIE(%)
O 156 95.71%
3 7 4.29%
U 0 0.00%




