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SAASO| Tt SXIOIA Overweight@ SXIBICE 0lgE 1) EI|MO2 NS0l AZIPt UKD, &
1Y ARiolM QR Dl XI2s SR Q2T BIOW, 2) 17HE  FAAF

(KOSPI+KOSDAQ 7|&)9| UYHEAHHHZ0| 8.6XHOZ HEHEX| FY E&22 29l H| HXE
HY0|H, 3) ROECHH| PBR EHO|A 3 Z=Jt= PBR 0.7H12 FAMH SHTHo] HE1 Q7| THE0]Ct
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NHEXSH  m2xEs5d +85d eRaEgxF oo OIHAMTHS S
EXtolA BUY BUY BUY BUY BUY BUY 2
SHEFIt 13,500 4,800 46,000 62,000 32,000 11,000 ﬂ'lO
A=} 9,980 3,340 34,850 40,100 22,800 7,880 OIX
A|7HEH 2,809 1,659 2,664 2,235 2,606 2,574 rﬂ
ROE FY15 4.8 21.2 7.9 10.7 5.9 7.0 ‘
FY16E 54 13.6 55 83 5.8 42
FY17E 6.0 13.5 5.9 85 6.8 4.8
FY18E 6.1 13.1 6.1 8.7 53
=FYU=+2AFYI15 1,077 800 996 1,002 477 1,005
FY16E 941 654 841 972 1,002 780
FY17E 972 687 866 1,021 1,246 858
FY18E 1,007 719 901 1,066 894
gI1=0|2FYI15 215 296 275 324 170 298
FY16E 246 244 196 269 205 184
FY17E 281 262 213 290 252 220
FY18E 291 280 232 311 251
Ir2EA FY15 4,542 1,719 3,524 3,170 3,429 4,385
FY16E 4,564 1,869 3,554 3,264 3,650 4,460
FY17E 4,733 2,020 3,706 3,457 3,779 4,606
FY18E 4,862 2,263 3,853 3,651 4,832
THEA FY15 41,706 14,429 30,994 31,521 28,416 34,842
FY16E 47,908 16,306 31,963 36,613 66,387 38,142
FY17E 50,419 17,491 34,326 39,808 68,990 39,829
FY18E 53,211 19,557 37,096 43,299 42,105
PBR FY15 0.6 0.9 0.8 0.8 0.6 0.7
FY16E 0.6 0.8 0.7 0.7 0.7 0.6
FY17E 0.6 0.7 0.6 0.6 0.7 0.6
FY18E 0.6 0.7 0.6 0.6 0.5
PER FY15 13.2 49 10.9 8.2 10.7 10.7
FY16E 11.4 6.2 12.3 8.0 12.6 13.8
FY17E 10.0 58 11.3 7.4 10.3 1.6
FY18E 9.6 5.4 10.4 6.9 10.1
BPS FY15 15,887 4,528 49,283 59,575 37,149 13,258
FY16E 16,235 4,122 51,439 61,359 31,123 13,702
FY17E 16,575 4,455 53,638 65,023 32,664 14,045
FY18E 17,106 4,990 55,770 68,698 14,621
EPS FY15 767 780 3,847 6,035 2,190 924
FY16E 877 538 2,842 5,015 1,805 571
FY17E 1,000 577 3,085 5,395 2,215 681
FY18E 1,037 618 3,354 5,800 779
Higde FYI15 56.1 36.3 255 18.1 23.4 37.1
FY16E 55.0 36.3 23.0 17.0 18.0 25.0
FY17E 55.0 363 23.0 17.0 18.0 250
FY18E 56.0 36.3 28.0 17.0 25.0
DPS FY15 400 230 1,000 1,000 350 330
FY16E 480 180 650 780 330 150
FY17E 550 190 710 840 400 170
FY18E 580 190 940 900 200
HiE+=AEFYI5 40 5.4 23 1.9 1.8 3.0
FY16E 4.8 54 1.9 1.9 1.4 1.9
FY17E 55 5.7 2.0 2.1 1.8 2.2
FY18E 5.8 57 2.7 2.2 2.5
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559 Xt EXtold SHFIL 559 X} EXeld  =EFL
Atd=g 2013-05-15 BUY(Maintain) 65,000 jesd 2013-10-25 Marketperform(Maintain) 9,200
(016360) 2013-05-27 BUY(Maintain) 65,0002 (06800) 2014-01-14 Marketperform(Maintain) 8,000
2013-05-27 BUY(Maintain) 65,0002 2014-12-16 Marketperform(Reinitiate) 10,400€!

2014-01-14 BUY(Maintain)  65,000® SYXHE 2015-04-08 BUY(Upgrade) 17,000

S XA 2014-11-30 BUY(Reinitiate) 55,0009 2015-04-22 BUY(Maintain) 18,500
2014-12-16 BUY(Maintain) 61,000 2015-05-19 BUY(Maintain) 18,500&

2015-04-08 BUY(Maintain) 71,000¢ 2015-07-16 BUY(Maintain) 18,500¢

2015-05-19 BUY(Maintain)  75,000¢ 2015-10-02 BUY(Maintain) 18,500¢

2015-07-16 BUY(Maintain)  75,000& 2015-01-05 BUY(Maintain) 12,500¢

2015-10-02 BUY(Maintain)  75,000¢ 2016-01-15 BUY(Maintain) 11,000¢

2015-11-24 BUY(Maintain) 68,000® 2016-04-19 BUY(Maintain) 11,000¢

2016-01-15 BUY(Maintain) 55,000¢ 2016-07-28 BUY(Maintain) 11,000¢

2016-04-19 BUY(Maintain) 55,000¢ 2016-10-11 BUY(Maintain) 11,000¢

2016-05-17 BUY(Maintain) 55,000 Oj2jolslsS# 2013-05-15 BUY(Maintain) 63,0002

2016-07-28 BUY(Maintain) 46,000¢ (037620) 2013-05-27 BUY(Maintain) 63,0002

2016-10-11 BUY(Maintain) 46,000® 2013-06-19 BUY(Maintain) 60,000¢

= 8X|F 2013-11-20 BUY(Upgrade) 48,0009 2013-06-26 BUY(Maintain) 60,000¢
(071050) 2014-01-14 BUY(Maintain)) 50,0009 2013-11-14 BUY(Maintain) 44,000
SHEXHE 2014-11-30 BUY(Reinitiate  70,000¢ 2013-11-18 BUY(Maintain) 44,0008
2014-12-16 BUY(Maintain) 70,000& 2014-01-14 BUY(Maintain) 47,000

2015-01-23 BUY(Maintain) 70,000¢ HYXHE  2014-12-16 Marketperform(Reinitiate) 53,0009

2015-04-08 BUY(Maintain) 80,000 2015-04-08 BUY(Upgrade) 65,000¥

2015-05-19 BUY(Maintain) 87,000¥ 2015-05-19 BUY(Maintain) 65,000¢

2015-06-26 BUY(Maintain) 87,0002 2015-09-09 Marketperform(Downgrade) 36,000

2015-07-23 BUY(Maintain) 87,000 2016-01-15 BUY(Upgrade) 29,000

2016-01-15 BUY(Maintain) 72,000¢ 2016-03-31 BUY(Maintain) 29,000

2016-04-19 BUY(Maintain) 72,000¥ 2016-04-19 BUY(Maintain) 29,000¢

2016-05-30 BUY(Maintain) 67,000¥ 2016-05-16 BUY(Maintain) 29,000¢

2016-07-28 BUY(Maintain) 62,000¢ 2016-07-28 BUY(Maintain) 32,000¢

2016-10-11 BUY(Maintain) 62,000 2016-08-17 BUY(Maintain) 32,000

NHEXS# 2013-04-26 Outperform(Maintain) 13,000 2016-10-11 BUY(Maintain) 32,000¢
(05940) 2014-01-14 BUY(Upgrade) 12,0009 HRXSZSH 2015-05-19 BUY(Initiate) 7,200¢
YA 2015-05-19 Outperform(Reinitiate) 15,500 (08560) 2015-07-06 Outperform(Downgrade) 7,200
2015-12-01 BUY(Upgrade) 13,5009 2015-08-04 Outperform(Maintain)  7,2009

2016-01-15 BUY(Maintain) 12,500¢ 2015-09-14 BUY(Upgrade) 7,200%

2016-04-19 BUY(Maintain) 12,500¢ 2016-01-15 BUY(Maintain) 5,300¢

2016-05-16 BUY(Maintain) 12,500¢ 2016-04-19 BUY(Maintain) 5,300¢

2016-07-28 BUY(Maintain) 13,5008 2016-05-03 BUY(Maintain) 5,3009

2016-08-03 BUY(Maintain) 13,500& 2016-07-28 BUY(Maintain) 4,800

2016-10-11 BUY(Maintain) 13,500¢ 2016-08-02 BUY(Maintain) 4,800¢

2016-10-11 BUY(Maintain) 4,800
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EXeld 9 HEIIE
718 HgIIE(67H8) us HIOHE)
Buy(OH=r) AISTHH] +20% Ol It 4& o Overweight (H|Z2HTH) AIECHY| +10% Ol Ent=2 oflet
Outperform(A&2E A3) AICTHH| +10 ~+20% 37t 45 o4 Neutral (5E) AIECHE| +10 ~-10% BT oflat
Marketperform(A|E==QlE) AHCTHE| +10 ~-10% 7t 85 o4 Underweight (HIEZ=2) AETHE| —10% Ol =1ttt of 4
Underperform(A&==2lE 5t2l) APRJTHH| -10 ~ -20% 7t o2} o
Sell(Oi%) APSTHY| -20% O[St &7} S2f ofldf
EXsaZ Hl& 84l (2015/10/1~2016/9/30)
EXsg U= HI&(%)
RS 156 95.71%
=z 7 4.29%
= 0 0.00%




