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WEEEER 7 2016.7.18
CHEAMAL 2Q16 Preview (s 2
2 e 2015 1016 2Q1¢E el
AL =FK| YoY QoQ HHM A %10
o= 24911 26,391 27,598 10.8% 4.6% 27,709 -0.4%
Gs 2 oy 382 291 360 -5.7% 23.5% 388 -7.2%
OPM 1.5% 1.1% 1.3% -0.2%p 0.2%p 1.4% -0.1%p
AjEo|2 24 83 228 832.9% 175.1% 167 36.5%
&= 23,977 22,537 25,689 7.1% 14.0% 25,615 0.3%
Chaiatel ol 631 908 1,000 58.6% 10.2% 1,056 -5.3%
OPM 26% 40% 39% 1.3%p -0.1%p 41% -0.2%p
AjEo|2 1,063 701 1,306 22.8% 86.2% 1,315 -0.7%
o= 25,776 25,699 26,038 1.0% 1.3% 27,247 -4.4%
ez oy 1,043 605 867 -16.8% 43.2% 980 -11.5%
OPM 40% 24% 33% -0.7%p 1%p 36% -0.3%p
AI=o|e 767 -194 543 -29.1% -380.6% 662 -17.9%
iiE= 48,155 42,879 47,972 -0.4% 11.9% 49,585 -3.3%
SO oy 2,543 2,072 2,364 -7.0% 14.1% 2,617 -9.6%
OPM 53% 48% 4.9% -0,4%p 0.1%p 53% -0.3%p
Nj&ole 2,161 1,207 1,845 -14.6% 52.9% 2,168 -14.9%
iiE= 12,404 9,800 11,993 -3.3% 22.4% 13,116 -8.6%
sitjarel IYol 1,007 858 1,177 16.8% 37.1% 1,149 2.4%
OPM 81% 88% 98% 1.7%p 1.1%p 88% 1%p
AI=o|e 1,057 677 1,093 3.5% 615% 1,031 6.0%
Xt&: DataGuide, 7|25
CEAEA A HY = o8
AR T2 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16E 3Q16E 4Q16E 2015 2016E
o= 23,158 24,911 27,889 29,769 26,391 27,598 28,809 29,752 105,726 112,551
geojd 200 382 109 530 291 360 587 690 1,221 1,928
GS HM OPM 0.9% 1.5% 0.4% 1.8%] 1.1% 1.3% 2.0% 2.3% 1.2% 1.7%
MIZo|l 220 24 202 -133 83 228 354 387, 313 1,051
0[] 14 47 534 -301 78 177 276 302 295 833
o= 20,182 23,977 23,992 26,986 22,537 25,689 25,817 29,857 95,137 103,900
Fo|d 687 631 680 720 908 1,000 1,031 1,071 2,718 4,010
CHEAr OPM 3.4% 2.6% 2.8% 2.7% 4.0% 3.9% 40% 3.6% 2.9% 3.9%
MIZo|l 818 1,063 2,149 332 701 1,306 1,473 1,370 4,362 4,850
209 560 737 727 145 310 914 1,077 1,064 2,170 3,365
o= 21,938 25,776 25,653 25,990 25,699 26,038 26,700 27,341 99,357 105,778
Fo|el 582 1,043 1,200 609 605 867 1,091 1,158 3,434 3,722
meAd OPM 2.7% 4.0% 4.7% 2.3% 2.4% 3.3% 4.1% 4.2% 3.5% 3.5%
NiFole 309 767 289 323 -194 543 810 968 1,688 2,128
£0[9 208 781 207 224 -192 424 632 755 1,420 1,619
o= 39,432 48,155 47,114 56,519 42,879 47,972 49,366 53,897, 191,221 194,114
geojel 2,007 2,543 2,644 2,672 2,072 2,364 2,680 2,964 9,866 10,080
fualo FatS! OPM 5.1% 5.3% 5.6% 4.7%) 4.8% 4.9% 5.4% 5.5% 5.2% 5.2%
MIZo|el 1,577 2,161 2,228 2,017 1,207 1,845 2,358 2,524 7,983 7,933
0[] 1,117 1,441 1,630 1,652 869 1,329 1,699 1,819 5,840 5,716
o= 9,982 12,404 11,454 12,186 9,800 11,993 12,751 13,648 46,026 48,193
Fo|l 544 1,007 866 1,479 858 1,177 1,290 1,399 3,895 4,724
feals P OPM 5.5% 8.1% 7.6% 12.1%] 8.8% 9.8% 10.1% 10.3% 8.5% 9.8%
NiFole 456 1,057 1,021 709 677 1,093 1,297 1,252 3,243 4,320
£0[9 322 781 765 518 485 784 930 897 2,386 3,096
& I&5d
2 Izl
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129
A ZA 2AA7| OfE Xy Bl Y BaEuE gor 1t
At S A 2 20|19t o] MAAQE Mg 854 402 12.53:1 ® Et 1292 Hof ot
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AL S AL 5 oot 1 MEZAQIE >z 543 114 36.18:1 © EIQY 129 Hof Ory
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TtZ: APT2you, 424, I185H
Cithzid 2016 &8D| M 2 ol
129
Al A EUA7| OlE X Bt AU Hor dut
HDBYE
el et 2 SIAFO|E =t MNE 952 225 11.66:1 ™ EQl 129 Heob oty
sofAY 3 SIAHO|E A& = 976 969 11.10:1 ® Et 129 Mok ot
Sit AN 4 SIAHO|E 2lHIi= X|et 1,263 810 45.84:1 ™ EtY 129 Hor orZ
sofAN 4 ZIEA 2A[E| B | 2,038 1,949 5.23:1 ™ Bt 189 Her ot
AN 6 SIAHO|E SE | 1,479 1,049 42771 ® EtY 129 HoF orz
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SICHAX|L| 0] 5 SIAHOIE HE X|et 493 355 164.63:1 ™ EfQ) 129 HOf ot
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faals Fpea 4 MO A4 |PARK (23H279) X 665 429 0.77:1 "ot O|<h(=LU 0.86:1)
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WEEEER 7 2016.7.18
EXoA HEUSE
3= X} EXtolA SHEFIt 389 X} EXtelA SHFIt
stjAS 2013/10/08 Buy(Maintain) 76,0008 e 2014/09/16 Buy(Initiate) 10,800
(000720) 2014/09/16 Buy(Reinitiate) 80,600¢ (047040) 2014/10/22 Buy(Maintain) 10,800¢
2014/10/22 Buy(Maintain) 80,6008 2014/11/03 Buy(Maintain) 10,800¢
2014/10/27 Buy(Maintain) 80,6008 2014/12/17 Buy(Maintain) 10,800&
2015/01/20 Buy(Maintain) 80,6008 2014/12/24 Buy(Maintain) 10,800¢
2015/01/26 Buy(Maintain) 51,800 2015/01/14 Buy(Maintain) 10,800¢
2015/04/27 Buy(Maintain) 71,0009 2015/01/20 Buy(Maintain) 10,800¢
2015/10/26 Buy(Maintain) 71,000& 2015/01/29 Buy(Maintain) 8,500
2016/01/28 Buy(Maintain) 71,0009 2015/04/29 Buy(Maintain) 9,600¢
2016/04/19 Buy(Maintain) 71,0008 2015/07/29 Buy(Maintain) 9,600¢
2016/04/25 Buy(Maintain) 71,0009 2015/10/28 Buy(Maintain) 9,600¢
2016/04/28 Buy(Maintain) 57,000 2015/11/24 Buy(Maintain) 9,600¢
2016/06/10 Buy(Maintain) 57,0009 2016/01/28 Buy(Maintain) 9,600¢
2016/07/18 Buy(Maintain) 45,0009 2016/03/04 Buy(Maintain) 9,600¢
GSHA 2014/09/16 Buy(Initiate) 47,0008 2016/03/28 Buy(Maintain) 9,600¢
(006360) 2014/10/22 Buy(Maintain) 47,0008 2016/04/19 Buy(Maintain) 9,600¢
2014/10/29 Buy(Maintain) 47,000 2016/04/25 Buy(Maintain) 9,600
2015/01/20 Buy(Maintain) 47,0009 2016/05/02 Buy(Maintain) 9,600¢
2015/02/10 Buy(Maintain) 32,6009 2016/06/10 Buy(Maintain) 9,600¢
2015/02/23 Buy(Maintain) 32,6009 2016/07/18 Buy(Maintain) 9,600¢
2015/04/30 Buy(Maintain) 40,600 SO A 2014/09/16 Buy(Initiate) 52,800¢
2015/07/31 Buy(Maintain) 40,6008 (012630) 2014/10/22 Buy(Maintain) 52,800
2015/10/29 Buy(Maintain) 40,6008 2014/10/28 Buy(Maintain) 52,8008
2016/01/28 Buy(Maintain) 40,6008 2014/12/17 Buy(Maintain) 52,800
2016/04/19 Buy(Maintain) 40,600 2014/12/24 Buy(Maintain) 52,800¢
2016/04/25 Buy(Maintain) 40,6008 2015/01/14 Buy(Maintain) 52,8008
2016/04/28 Buy(Maintain) 40,6008 2015/01/20 Buy(Maintain) 52,800¢
2016/06/10 Buy(Maintain) 40,6008 2015/02/04 Buy(Maintain) 52,8008
2016/07/18 Buy(Maintain) 35,0008 2015/04/29 Buy(Maintain) 70,000
oHgared 2013/07/24 Buy(Maintain) 117,000 2015/07/13 Buy(Maintain) 86,0008
(000210) 2013/08/29 Buy(Maintain) 117,0008 2015/07/27 Buy(Maintain) 86,0008
2013/09/10 Buy(Maintain) 117,0008 2015/10/27 Buy(Maintain) 86,0008
2013/10/08 Buy(Maintain) 117,000 2015/11/24 Buy(Maintain) 86,0008
2013/10/23 Buy(Maintain) 126,0008 2016/02/04 Buy(Maintain) 86,0008
2013/11/06 Buy(Maintain) 126,0002 2016/03/02 Buy(Maintain) 86,0009
2014/09/16 Buy(Reinitiate) 107,000¢ 2016/03/28 Buy(Maintain) 86,0008
2014/10/22 Buy(Maintain) 107,000 2016/04/12 Buy(Maintain) 86,0009
2014/10/24 Buy(Maintain) 107,000¢ 2016/04/19 Buy(Maintain) 86,0008
2015/01/14 Buy(Maintain) 107,000 2016/04/28 Buy(Maintain) 86,0009
2015/01/20 Buy(Maintain) 107,000¢ 2016/06/10 Buy(Maintain) 86,0008
2015/02/10 Buy(Maintain) 69,3009 2016/07/18 Buy(Maintain) 86,0009
2015/04/21 Buy(Maintain) 100,500
2015/07/24 Buy(Maintain) 100,500
2015/10/29 Buy(Maintain) 100,500
2016/01/29 Buy(Maintain) 100,500
2016/04/19 Outperform(Downgrade) 100,500
2016/04/22 Outperform(Maintain) 100,500
2016/04/25 Outperform(Maintain) 100,500¢
2016/06/10 Outperform(Maintain) 100,500
2016/07/18 Buy(Upgrade) 100,500¢
5 25U
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SHEZIt F0|
10 2144(000720) CH22144(047040)
() x4 () =7t
90,000 - P 12,000 - — =gz
800001 10,000
70,000 - '
60,000 - A 8,000 -
50,000 - P 6,000
40,000 1 '
30,000 1 4,000 -
20,000 5000
10,000 - '
0 . ) 0 ] 3
"14/7/18 15/7/18 16/7/18 14/7/18 15/7/18 "16/7/18
GSZY (006360) BCHAHRI(012630)
(&) =7t () e
50,000 - P 100,000 - — =gz
40,000 80,000 -
30,000 1 60,000 -
20,000 1 40,000 -
10,000 20,000
0 . ) 0 ] 3
147718 "15/7/18 16/7/18 14/7/18 15/7/18 "16/7/18
CH&l4ei(000210)
(¢) =t
140,000 - — ==y}
120,000 1 |
100,000 1
80,000 jw
60,000 -
40,000 1
20,000 1
0 . )
14/7/18 15/7/18 16/7/18
EXoA 9 HEIIE
71 ) g3 H8IIEOMHE)

Buy(0H<) AIETHE| +20% O FIt A& o4
Outperform(AIH =& 43) AIFTHE] +10~+20% 37t &S ol
Marketperform(A| &2l &) AIRITHH] +10~-10% 37t HE of 4
AIZCHE] —10~-20% =7} 8t2f o4
A|IZTHE| -20% Olst 37t ot2f of 4

10
111
o
o

Underperform(Al&=
Sell(Oi&)

Overweight (H|Z&CH) APTHH] +10% Ol Zatsof ol
Neutral (£3) AZTHH] +10~-10% HS o4
Underweight (H|5%2) AITHH] -10% Ol Zitst=t ol

EXrse Hl& &4l (2015/6/1~2016/6/30)

EXsa Fa T H[&(%)
0= 159 96.36%
EE 6 3.64%
0= 0 0.00%
6 7125



