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ZAUNEC| =0 X|E Q) WHS0fOlM (erep: @,

HA2, %, HH)

o3 8XF i) 32 NHEXNSHE Doz mExz335d

EXtolA BUY BUY BUY BUY BUY BUY
2ux7t 72,000 55,000 11,000 12,500 29,000 5,300
XY=t 45,400 39,000 7,850 9,770 24,850 3,565
715 2,698 2,981 2,650 2,874 2,840 1,771
ROE FY14 8.6 6.7 5.1 2.1 8.1 16.2
FY15P 10.7 7.9 7.0 48 5.8 21.2

FY16E 9.2 6.4 5.2 4.6 5.1 13.2

FY17E 93 6.7 5.4 48 5.5 13.2

g0l FY14 863 769 799 709 517 392
FY15P 1,002 996 1,005 1,077 477 800

FY16E 1,004 892 852 1,033 543 677

FY17E 1,061 929 905 1,070 581 728

FIle=019 FY14 239 229 205 81 181 145
FY15P 324 275 298 215 170 296

FY16E 303 231 230 213 178 236

FY17E 326 252 247 229 201 258

X253 FY14 2,860 3,427 4,139 4378 2,357 1,077
FY15P 3,170 3,524 4,385 4551 3,452 1,719

FY16E 3,371 3,666 4,474 4,657 3,562 1,869

FY17E 3,589 3,843 4,605 4,787 3,705 2,033

THAESAI FY14 25,344 25,775 30,613 41,059 22,672 11,784
FY15P 31,521 30,994 34,842 41,706 28,416 14,429

FY16E 33,156 31,483 35,540 42,559 30,103 14,539

FY17E 35,283 33,009 36,420 43,926 32,954 15,307

PBR FY14 0.9 1.0 0.8 0.6 0.4 13
FY15P 0.8 0.9 0.7 0.6 0.6 0.9

FY16E 0.7 0.8 0.6 0.6 0.8 0.9

FY17E 0.7 0.7 0.6 0.6 0.8 0.8

PER FY14 1.1 143 15.4 303 49 83
FY15P 8.2 10.9 10.2 13.2 10.0 49

FY16E 8.1 12.1 11.0 12.9 15.3 6.9

FY17E 75 1.1 10.3 12.0 13.9 6.3

BPS FY14 53,688 46,592 12,547 16,347 54,069 2,956
FY15P 59,575 48,605 13,277 15,918 37,455 4,528

FY16E 63,386 50,276 13,743 16,415 30,837 4,121

FY17E 67,522 52,276 14,084 16,837 31,951 4,484

EPS FY14 4,454 3,115 637 339 4,380 475
FY15P 6,035 3,847 925 767 2,541 780

FY16E 5,638 3,233 714 759 1,625 519

FY17E 6,081 3,521 765 815 1,784 570

e FY14 17.2 20.7 41.0 60.2 23 35.2
FY15P 18.1 255 37.1 56.1 23.4 36.3

FY16E 17.0 27.0 410 55.0 15.7 35.2

FY17E 17.0 28.0 410 55.0 13.8 35.2

DPS FY14 700 650 250 160 100 145
FY15P 1,000 1,000 330 450 350 230

FY16E 900 900 290 420 250 180

FY17E 950 1,000 320 450 250 200

Hig4olg FY14 1.4 1.5 25 1.6 0.5 37
FY15P 2.0 2.4 35 45 1.6 6.0

FY16E 2.0 23 3.7 43 1.0 5.0

Ttz IeE



EXelA HES (2719

- 0O
59 XL Exold  SEHFI} 539 X} Exod  FEFI}
A=y 2014/01/14 BUY(Maintain) 55,000¢ tesd 2014/01/14 Marketperform(Maintain) ~ 8,000¢ ﬂ
(016360) 2014/11/30 BUY(Reinitiate) 61,0009 (006800) 2014/12/16 Marketperform(Reinitiate) 10,400¢ mo
2014/12/16 BUY(Maintain) 61,000® 2015/04/08 BUY(Upgrade) 17,000¢ olx
2015/04/08 BUY(Maintain) 71,000® 2015/04/22 BUY(Maintain) 18,5009 1‘
2015/05/19 BUY(Maintain)  75,000& 2015/05/19 BUY(Maintain) 18,5009 r‘—
2015/06/29 BUY(Maintain)  75,000& 2015/07/16 BUY(Maintain 18,5009 ‘
2015/07/16 BUY(Maintain) 75,000¢ 2015/10/02 BUY(Maintain 18,5002
2015/10/02 BUY(Maintain)  75,000® 2016/01/05 BUY(Maintain 12,5002
2015/11/24 BUY(Maintain) 68,000& 2016/01/15 BUY(Maintain 11,0009
2016/01/15 BUY(Maintain) 55,000& 2016/03/31 BUY(Maintain 11,0009
2016/04/19 BUY(Maintain) 55,000¢ 2016/04/19 BUY(Maintain 11,000
SEZEXF 2014/01/14 BUY(Maintain) 50,000 Oj2olsisd 2014/01/14 BUY(Maintain) 47,000¢
(071050) 2014/11/30 BUY(Reinitiate) 70,000¢ (037620) 2014/12/16 Marketperform(Reinitiate) 53,0008
2014/12/16 BUY(Maintain) 70,000¢ 2015/04/08 BUY(Upgrade) 65,000¢
2015/01/23 BUY(Maintain) 70,000¢ 2015/05/19 BUY(Maintain) 65,0009
2015/04/08 BUY(Maintain) 80,000¢ 2015/09/10 BUY(Maintain) 36,0009
2015/05/19 BUY(Maintain) 87,000& 2015/10/02 BUY(Maintain) 36,0002
2015/06/29 BUY(Maintain) 87,000 2016/01/15 BUY(Maintain) 29,0002
2015/07/24 BUY(Maintain) 87,000¢ 2016/03/31 BUY(Maintain) 29,0009
2015/10/02 BUY(Maintain) 87,000¢ 2016/04/19 BUY(Maintain) 29,0009
2016/01/15 BUY(Maintain) 72,000 LICTES 2015/05/19 BUY(Initiate) 7,200
2016/04/19 BUY(Maintain) 72,000 5334 2015/07/06 Outperform(Downgrade) 7,200
NHEXS# 2014/01/14 BUY(Upgrade) 12,0009 (008560) 2015/09/14 BUY(Upgrade) 7,200¢
(005940) 2015/05/19  Outperform(Reinitiate) 15,5008 2015/10/02 BUY(Maintain) 7,200¢
2015/10/02 Outperform(Maintain) 15,5009 2016/01/15 BUY(Maintain) 5,300¢
2015/12/02 BUY(Upgrade) 13,5009 2016/04/19 BUY(Maintain) 5,300¢
2016/01/15 BUY(Maintain) 12,500¢
2016/04/19 BUY(Maintain) 12,500
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EXloR % HBIIE

S|
21 HEIIE(6M8) A5 HEIIE(67ME)

Buy(0H=~) APETHE] +20% Ol It A& ol Overweight (H|Z2TH) AIRICHE] +10% Of4&F XDp2=9l ofjAt
Outperform(AE4=2lE 43]) APETHE| +10 ~ +20% #7145 o4 Neutral (BE) AETHE| +10 ~-10% HS Of4
Marketperform(A[&4=2E) APETHE] +10 ~-10% 7t #& o4 Underweight (HIZ54) AIRICHH] -10% O|4 Xnfsiat ofjAt
Underperform(AI&==2l& 5t2l) ARSTHH| -10 ~ -20% 37t o2t ol

Sell(Tis) APETHY| -20% Ol =7t o2 oflAd

EXts= Hlg &2 (2015/3/1~2016/3/31)

x5z s HIE(%)

o< 172 94.51%

EE 10 5.49%

s 0 0.00%




