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NHEXSH 1Q17P 4% Review (@9 doigl, %, %p)
1Q16 2016 3016 4016 1017 %YoY %QoQ GAEER ke E
== 251 222 234 227 313 24.6 38.0 271
erras 133 134 116 165 146 10.1 =113 139
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o IHSAENE (Tr9: dotel)  EHET THDAMEHE (Er9l: Aot
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o ThAl= 52 15 A ‘NHEXSH LHFAZ 1% Ol4 ERstn UX| tSLICEH
o TAe & AEE JIBEXIL E= HBXOIA ARE MBS AFMO| giELICH
o = X509 SEEAEMAE IR 2 ol & K20 HgE 7|0 S 8EAYE U g 2Rt UX| UELIC
o = XI=0| AAE LIBSS Q19| oHS Moty Btgstn JUOH, o 2ot 2oLt 2HIgio] MHEASS lptLCt
EXteld HEsL % (2704A) SHEFIL F0|
5= axt EXoA  sEF
NHEXISH 2015/05/19 Outperform(Reinitiate) 15,5009
(005940) 2015/12/01 BUY(Upgrade) 13,5009 () =t
2016/01/15 BUY(Maintain) 12,5009 20,000 ¢ — SEF
2016/04/19 BUY(Maintain) 12,5009
2016/05/16 BUY(Maintain) 12,5002 15,000 —|_‘—,—I—l
2016/07/28 BUY(Maintain) 13,5009
2016/08/03 BUY(Maintain) 13,5009 10,000
2016/10/11 BUY(Maintain) 13,5009
2016/11/14 BUY(Maintain) 13,5009 5000
2017/01/23 BUY(Maintain) 15,0009 0 ‘ ‘
2017/03/10 BUY(Maintain) 15,0008 15/05/15 16/05/15 17/05/15
2017/04/17 BUY(Maintain) 15,0009
2017/05/16 BUY(Maintain) 16,5009
EXoA 9 HEI|E
71 H2II=eME) s HEII=HeM)
Buy(dli=) APSTHH| +20% O It & o4t Overweight (H|IZ=CH) AKCTHH| +10% O Xnta=2l Of 4t
Outperform(A=2AE 42) APETHE] +10~+20% F7t A& o4 Neutral (5&) AJEICHE] +10~-10% HS o4t
Marketperform(A&=21E) AIETHE] +10~-10% FI}+ Hs of4&f Underweight (H|5Z=2) AIRITHE| —10% O|AF X1tsH2E ofj At
Underperform(AE2E o2 APTHE] —=10~-20% =7t o2} ofl4
Sell(0H&) APSCTHE| -20% O[5t =7t St o4

EXtse dlg &4l (2016/04/01~2017/03/31)

EXsa fals HI8(%)
a4 183 96.32%
=2 7 3.68%
e 0 0.00%
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