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KB&OHEE 1Q17E A& Preview (ze: A9, %, %p)

1Q16 2Q16 3Q16 4Q16 1Q17E %YoY %Q0Q  AIE ZMIAA
G 2,356 2,348 2,329 2,392 2,430 3.1 1.6
FnEEZ 2,068 2,107 2,121 2,130 2,160 4.4 1.4
LA Aol 1,749 1,776 1,757 1,820 1,801 3.0 -1.1
=ArH| 391 389 389 417 433 10.5 3.7
HEI oY -72 -58 -25 -107 -73 e He
EXtEolel 178 207 139 179 199 1.6 1.3
ol 106 149 13 72 126 18,5 748
AEo|2 92 139 83 67 119 29.4 76.7

Y120/ 70 105 63 51 91 293 77.0 94
BHAtH| (%) 103.5 102.8 101.2 105.0 103.4 -0.1 -1.6
&oig 84.6 843 82.8 85.4 83.4 -1.2 -2.1
=7 86.0 85.3 85.8 85.1 85.5 -0.5 0.4
XAt 80.5 82.3 77.4 87.4 79.1 -13 -8.2
Ut 79.4 76.5 59.1 80.6 68.7 -10.7 -11.8
Arau@ 18.9 185 18.4 19.6 20.0 1.1 0.4
BXHH0| 2 E(%) 34 3.9 25 3.1 3.4 0.0 0.3
ROE (%) 12.8 18.1 10.2 8.2 14.6 1.8 6.4
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- YA 48 14 X KBROEY YWFTAS 1% Ol4 BQstn UX| &LICH
- At & AEE 7|1REXIE E= HI3KO|H AN XSTH Aralo| SiELICE
- & NE9| FEXEMANE XIE HEY I & XIEH0| AZE J|UES SEFEXME U H2E ERotD UX| YSLICH
- = K20 AAIE HEEL 2010 o|AS sty gtEstn AUCH, QF o 2ost r=o|Lt 2ol RYEIRSS HolptLCh
EXtolA HELHY(221H) SHFIF F0|
=9 X} EXtolA BT}
KB&tisy 2014/11/27 BUY(Reinitiate) 33,0008
(002550) 2015/01/02 BUY(Maintain) 33,0008
2015/04/01 BUY(Maintain) 31,0008
2015/06/01 BUY(Maintain) 31,0008
2015/06/29 BUY(Maintain) 36,5008
2015/07/09 BUY(Maintain) 36,5009
2015/08/03 BUY(Maintain) 36,5009
2015/10/01 BUY(Maintain) 36,5009
2015/10/13 BUY(Maintain) 36,5008
2015/11/09 BUY(Maintain) 36,5009
2015/11/24 BUY(Maintain) 36,5009 (&) o
2016/01/29 BUY(Maintain) 36,5009 50000 —— SEF
2016/03/02 BUY(Maintain) 36,5008
2016/03/21 BUY(Maintain) 40,0008 _I—I—\—‘—
2016/04/01 BUY(Maintain) 40,0002 NWW
2016/04/22 BUY(Maintain) 40,0009 25,000 g
2016/05/27 BUY(Maintain) 40,000
2016/07/01 BUY(Maintain) 40,0008
2016/07/19 BUY(Maintain) 40,000
2016/08/01 BUY(Maintain) 40,0008 ‘?5/4/]4 .]6/;/]4 '17/‘4/14
2016/09/01 BUY(Maintain) 40,000
2016/10/04 BUY(Maintain) 35,0008
2016/10/19 BUY(Maintain) 35,000
2016/10/21 BUY(Maintain) 35,0008
2016/12/01 BUY(Maintain) 35,000
2017/01/10 BUY(Maintain) 35,0008
2017/01/17 BUY(Maintain) 35,000
2017/02/22 BUY(Maintain) 35,0008
2017/03/02 BUY(Maintain) 33,0008
2017/04/03 BUY(Maintain) 33,0008
2017/04/14 BUY(Maintain) 33,0008
EXolA A HEgI|E
71 HEI|E(6ME) As HEI|E(6ME)
Buy(Oi=~) AFTHH] +20% Ol It 45 o4 Overweight (HIZECH) AIECHH| +10% Ol =nt2l of4f
Outperform(A|& %= '% AH3)) AIZTHE] +10~+20% F7t &5 o Neutral (5& AIRCHE] +10~-10% HE o4
Marketperform(A| &= &) AIETHE] +10~-10% FI} ¥1s o4 Underweight (H|5=2) A|&ICHH] —10% O|4F ADtsHat ofj 4t
Underperform(A| %} Ql% Stal)  AIRCHH| -10~-20% F7t k2 o4

Sell(0i%=)

AIHTHH| —20% O[St =7t Stz ofl A

EXISZ H|E £ (2016/04/01~2017/03/31)

Exsa Fa s HI&(%)

B 183 96.32%

| 7 3.68%

0= 0 0.00%
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