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2016d 2&87| ditE s A"
1015 HeHF &HF) (A) 9,216,020
1Q15 AHelitha () (B) 76,984,604,014
HefF JtE8Ya FIHVWAP: Volume weighted average price) (C)=(B)/ (A) 8,353.35
1Q15% LHFA(F) (D) 331,459,341
1Q15 A|2}EAH(2) (E)=(C) * (D) 2,768,794,567,897
1015 OHLBIISAX| = B (F) 1,290.91
2Q15 HYBIFSAHX| = B (G) 1,370.54
MUSIFSIAX| & WA Z2e H)=(G) / (F) -1 6.17%
2Q15 7|=3Q& (1)=1.08%91/365)-1 1.94%
2Q15 £7]32(¢) ())=(E) * (H) 170,801,232,714
2015 7|EZ+2(") (K) = (E) * (1) 53,639,334,555
1Q15% =XZE3(8) (L 0
2Q15 ZE1Dp0(9d) (M) =(J) = (K) = (L) 117,161,898,159
2Q15 Aot (H) (N) = (M) * 20% 23,432,379,632
2Q15% Sl ZA(F) (0) 331,459,341
=2 2HIZ JEHH) (P)=(N) / (0) 71
F1URIIR S DRI 1SHAY SOt HASIE HUBIIXIS Batel Bl iyl 37t80)

TEI| APHEYE S 3,
F20 "IHYBIEAR =" AHillEs FAQ BIHSE A 2322 L
T3 CAIHEENTS 27| ISHHLS HHA0M HEUE HANY IEEF T HAIHES 7IELE Ee
T4 EXNEEFTS HPAERE E= Y QiEs X 0l 27|82 AU 87|20 7|1Es2S OE

2 Xugto] e 27| Z2E&a % doze SRAY
F5: J|IESY2 oY 2719 JIESUE0 MET| AHBAUE Fot 2A

SiY 2719 J|E+AELS (1.08YHY £7] L=/365) -1)
62016 127|Y SXELEm oS
tz: WgeImet, I|253
2016 387 Jutes Al 3
2Q16 HeiZ gH(F) (A) 17,637,688
2Q16 AHeltha eHel) (B) 155,862,149,610
HefF JHE Y FIHVWAP: Volume weighted average price) (C©)=(B)/ (A) 8,836.88
2016 UHFA(F) (D) 331,459,341
2Q16 A|7pEH () (E)=(C) * (D) 2,929,066,745,969
2016 HYBIFEAX| = B+ (F) 1,370.54
3Q16 7|&+UE (G) = 1.08%91/365)-1 1.94%
3016 ot AWM J|E HLBIAX B (H)=(F)* (1 +(G) 1,397.09
3016 dufEs W J|F UHABIHEAIX|s Y HEZ of2f 37t () 8,810
() 71& OHLBIIEAXI S B2 () 1,395.59
USRI AX| = Waeto 5&4e (K)=() / (F) -1 1.83%
3016 27|==2(3) (L) =(E) * (K) 53,543,285,648
3016 7|1E=2(3) (M) = (E) * (G) 56,744,257,209
2016Y SXHALF(R) (N) 0
3016 Xat=2(2) (0)=(L) - (M) - (N) -3,200,971,562
3Q16 YuiE(#) (N) =(M) * 20% 0
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32|12t (088980) 2016.7. 4
2016 327| g2+ J|1E} 3
7= Ea HahEHE) HeHch R LHFAE) E7HR) DPS(8) Index

4015 15 HHY 2015-12-09 399,045 3,194,451,910 331,459,341 8,000 1,198.58
2015-12-10 593,555 4,745,458,060 331,459,341 8,000 1,198.58

2015-12-11 1,070,433 8,544,781,820 331,459,341 7,980 1,195.58

2015-12-14 3,417,325 26,969,649,650 331,459,341 8,000 1,198.58

2015-12-15 475,715 3,796,248,680 331,459,341 7,970 1,194.08

2015-12-16 921,956 7,371,222,230 331,459,341 8,010 1,200.08

2015-12-17 668,158 5,352,799,250 331,459,341 8,040 1,204.57

2015-12-18 644,701 5,228,650,500 331,459,341 8,150 1,221.05

2015-12-21 1,277,234 10,542,089,650 331,459,341 8,290 1,242.03

2015-12-22 596,824 4,945,490,670 331,459,341 8,270 1,239.03

2015-12-23 504,694 4,154,240,186 331,459,341 8,220 1,231.54

2015-12-24 456,771 3,765,765,600 331,459,341 8,230 1,233.04

2015-12-28 846,659 6,969,776,350 331,459,341 8,210 1,230.04

2015-12-29 481,093 3,880,728,930 331,459,341 8,070 254 1,247.12

2015-12-30 255,807 2,051,712,290 331,459,341 8,030 1,240.94

1016 15 e 2016-03-11 788,830 6,601,511,970 331,459,341 8,360 1,291.94
2016-03-14 775,889 6,480,190,730 331,459,341 8,350 1,290.39

2016-03-15 614,710 5,130,715,950 331,459,341 8,350 1,290.39

2016-03-16 688,276 5,746,344,050 331,459,341 8,340 1,288.85

2016-03-17 640,857 5,339,868,690 331,459,341 8,320 1,285.76

2016-03-18 413,999 3,460,984,110 331,459,341 8,400 1,298.12

2016-03-21 427,918 3,573,812,720 331,459,341 8,350 1,290.39

2016-03-22 441,249 3,683,792,710 331,459,341 8,340 1,288.85

2016-03-23 777,700 6,491,648,820 331,459,341 8,350 1,290.39

2016-03-24 627,917 5,239,527,434 331,459,341 8,350 1,290.39

2016-03-25 911,708 7,609,148,010 331,459,341 8,340 1,288.85

2016-03-28 501,958 4,192,306,610 331,459,341 8,350 1,290.39

2016-03-29 291,008 2,437,003,910 331,459,341 8,370 1,293.48

2016-03-30 482,715 4,040,043,710 331,459,341 8,360 1,291.94

2016-03-31 831,286 6,957,704,590 331,459,341 8,370 1,293.48

2016 15 A 2016-06-10 961,021 8,439,763,130 331,459,341 8,780 1,356.84
2016-06-13 1,221,176 10,735,412,570 331,459,341 8,820 1,363.02

2016-06-14 843,281 7,447,109,480 331,459,341 8,830 1,364.57

2016-06-15 761,469 6,744,693,950 331,459,341 8,870 1,370.75

2016-06-16 2,072,398 18,433,259,100 331,459,341 8,900 1,375.39

2016-06-17 960,663 8,532,995,370 331,459,341 8,900 1,375.39

2016-06-20 1,230,875 10,907,510,510 331,459,341 8,850 1,367.66

2016-06-21 1,182,995 10,429,465,200 331,459,341 8,810 1,361.48

2016-06-22 966,046 8,507,460,580 331,459,341 8,820 1,363.02

2016-06-23 857,448 7,580,539,030 331,459,341 8,840 1,366.12

2016-06-24 1,902,597 16,861,548,790 331,459,341 8,870 1,370.75

2016-06-27 1,405,304 12,390,335,840 331,459,341 8,850 1,367.66

2016-06-28 1,538,457 13,639,028,490 331,459,341 8,910 1,376.93

2016-06-29 1,109,672 9,738,189,740 331,459,341 8,780 220 1,390.84

2016-06-30 624,286 5,474,837,830 331,459,341 8,760 1,387.67

3016 15 A 2016-09-07 8,810 1,395.59
2016-09-08 8,810 1,395.59

2016-09-09 8,810 1,395.59

2016-09-12 8,810 1,395.59

2016-09-13 8,810 1,395.59

2016-09-19 8,810 1,395.59

2016-09-20 8,810 1,395.59

2016-09-21 8,810 1,395.59

2016-09-22 8,810 1,395.59

2016-09-23 8,810 1,395.59

2016-09-26 8,810 1,395.59

2016-09-27 8,810 1,395.59

2016-09-28 8,810 1,395.59

2016-09-29 8,810 1,395.59

2016-09-30 8,810 1,395.59
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TL2S0H| AL (T o9) T SEAEHE (Tl A2)

128 AN, GAAP i 2014 2015 2016E 2017E 2018E 128 3N, GAAP 7Hd 2014 2015 2016E 2017E  2018E

2849 1812 2,195 2491 2,577 3,133 28Xt 16816 16,176 17515 17,335 17387
O|Xp==2) 1,778 1,781 1,822 1,877 1,933 sZYolx|2 489 157 1,396 1,179 1,179
S8XAt0H2t0[9] 0 0 0 0 0 E==] 10,796 10,897 10588 10,626 10,677
i 34 409 583 700 1,200 N 5,531 5,122 5,531 5,531 5,531
J|EtR8+Y 0 5 86 0 0 JIEtRRA 4,629 4397 3,737 3,959 5,745

2848 554 657 987 790 789 0]==0|X} 4551 4,336 3,681 3,908 5,698
28+2E 308 354 384 383 380 e 24 24 24 24 24
THatEHs2 3 3 4 4 5 Mg 55 37 31 26 23
N S R 2 2 3 3 3 XHEEH 21,445 20574 21251 21294 23,132
O|XHH|& 196 194 164 192 192 28821 4581 3,591 3,391 3,191 2,991
J|EI2-8H|E 44 104 432 208 208 AL 2,495 2,497 2,397 2,297 2,197

HolMIXIZ0] 1,258 1,538 1,504 1,786 2,344 IR 2 2,086 1,094 994 894 794
HolMH|& 0 0 0 0 0 Oxga 0 0 0 0 0

gIl=0d 1,258 1538 1,504 1,786 2344 OXZ28%48 83 89 93 98 103
X|Hh =X 2201 1,258 1,538 1,504 1,786 2,344 J|ERERY 16 32 51 93 161

ZUE(%, YoY) SHEH 4,680 3,712 3,535 3,382 3,255
2849 -149 21.1 13.5 3.4 PANCINPNI = 16,710 16,710 16,710 16,710 16,710
28H|8 22 18.5 503  -19.9 -0.1 o|YYoiz 55 152 1,006 1,202 3,167
g71=01d -20.7 22.2 22 18.8 3.2 X233 16,765 16861 17,716 17912 19,877
EPS -20.7 22.1 22 18.8 312 EMUXEEH 21,445 20574 21,251 21294 23,132

IS EH (9 e EXMXE (TH: {2, 2, Hi, %)

128 B4, GAAP Jid 2014 2015 2016E 2017E 2018E 12¥ &M GAAP 7HY 2014 2015 2016E 2017E  2018E

tegds dg3eey 1207 4394 2690 2874 3424 YK E(Y)

O|Xt=2y 977 2,018 2,064 2126 2,190 EPS 380 464 454 539 707
LIS =] 34 409 583 700 1,200 BPS 5,058 5,087 5,345 5,404 5,997
z39 3l 190 1,411 43 48 34 DPS 418 464 454 539 707
0|39 g 6 556 0 0 0

EXtRpAO] K& 0 0 0 0 0 FJH(HH)

IS EHE HIREY -405 -2,098 -835 -643 —642 PER 18.0 17.3 19.3 16.3 12.4
E3a9 &7t 86 1,660 86 86 86 PBR 1.4 1.6 1.6 1.6 1.5
HAzHI8el X 1 1 1 1 1
28+289 XF 299 343 373 372 369 FAUM(%)

Tt P20 Xg B 3 4 4 5 =02 E 69.4 70.1 60.4 69.3 748
AR89 X 2 2 3 3 3 ROE 7.4 9.1 8.7 10.0 12.4
7|Er2-8H|89 Xz 14 89 368 177 177 ROA 6.0 73 7.2 8.4 10.6

A2 2YFOZ Qlot QYUY 802 2,296 1,856 2,231 2,782 B 110.0 100.0 100.0 100.0 100.0

HEEs daey 3,348 525 0 0 0 Hig+AE 63 5.8 5.2 6.1 8.1
X3l kY 3,348 525 0 0 0

Hegs dgdasy -3,809 -3,153 -1641 -1946 -2504 QrHM(%)

KAFel Het 2,003 1,550 0 0 0 Sxdlg 27.9 22.0 20.0 18.9 16.4
2tizel g 1,644 1,442 1,504 1,786 2,344 AUBE 2FIE 91.4 71.6 67.7 63.7 59.7
O|XHH| 82 X|= 138 160 135 159 159

XULUH| 8o Mg 24 1 1 1 1 Xrste(dg)

HEES0Z Qs HFQE 461 -2,628 1,641 -1946 -2,504 = KHUExY 4,581 3,591 3,391 3,191 2,991

oigol Za 341 -332 1,239 -218 0 Kot 5,013 5,013 5,013 5,013 5,013

7| X9 sigUHIGRIA 148 489 157 1,396 1,179 TRt Tt 432 1,422 1,622 1,822 2,022

7|Yo| HFUNFERR 489 157 1,396 1,179 1,179
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o A= 78 1Y WX ‘W2l UHFAS 1% Ol ERSt UAX| FELICH
o TA= & XAEE J|BEXIL = HM3KHOIAH AP M3 AHAO| SiELIC
o 5 g9 FEFXEMALE A2 EEY °4IH & X0 AGE IS SEFALE A HeE BRI UX| Y&
o S XEO0 HAE UESL 2219 oAS HHSHH Hrgotn Ao, Qo FEst AOo|Lt 2HASI0| ZRIE|ASS HlLICt
EXtolA Hag 2RI} X0|
E= Uxt Exteld SEF} ) ot
mzjelzat 2015/04/13 Outperform(Initiate) 9,000¢ 10,000 - — =gyt
(088980) 2015/05/04 Outperform(Maintain) 9,000
2015/06/12 Outperform(Maintain) 9.,000¢! 8,000 1
2015/06/16 Outperform(Maintain) 9,000
2015/07/02 Outperform(Maintain) 9.,000¢! 6000 1
2015/08/03 Outperform(Maintain) 9,000¢ 4,000 1
2015/08/26 BUY(Upgrade) 9,000&
2015/08/27 BUY(Maintain) 9,000¢ 2,000 -
2015/10/26 BUY(Maintain) 9,000¢
2015/11/02 BUY(Maintain) 9,000¢ 0 T y
2015/12/01 BUY(Maintain)  9,000%! 14/7/4 15/7/4 1e/1/4
2015/12/16 BUY(Maintain) 9,000¢
2016/01/19 BUY(Maintain) 9,000¢
2016/02/01 BUY(Maintain) 9,000¢
2016/02/23 Outperform(Downgrade) 9.,000¢!
2016/02/29 Outperform(Maintain) 9,000
2016/04/04 Outperform(Maintain) 9.,000¢!
2016/05/02 Outperform(Maintain) 9,000¢
2016/06/07 Outperform(Maintain) 9.,000¢!
2016/06/16 Outperform(Maintain) 9,000¢
2016/07/04 Outperform(Maintain) 9,000
EXtelA o MgI|E
71 HEIIE(67HE) A5 HEBIIE(6H8)
Buy(Oi=~) AZTHE| +20% Ol It &5 ol Overweight (HIZ&CH) AIFTHE] +10% Ol4 Z=1t==9 of4t
Outperform(AIE =& &32) AETHE] +10~+20% =7t &5 Ofle Neutral (5&) AETHE] +10~-10% Hs Ol4
Marketperform(Alg=+2&) AETHE] +10~-10% =7t #& o Underweight (HI&524) AIZTHE| -10% Ol *"f t2h ofld
Underperform(A| &+ & 6}3]) AIETHH|] -10~-20% Z=7t ot2f Ofl 4k
Sell(0f &) AIRTHH| -20% O[St =7} ot2t ol

EXtse dlg &4 (2015/3/1~2016/3/31)

Exss U HI&(%)
Ofj== 172 9451%
EC] 10 5.49%
U= 0 0.00%




