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EBITDA 6255 1940 55.2 16.1 173 HX|H|ZEEX| SXH2 S| 0 -2 -2 -2 -2
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x|t aol 0 0 0 0 0 ZItui(8)
FASTE XA S -74 =55 -146 -149 -234  PER -48.2 451 20.7 16.9 133
J|Ef 76 93 -4 3 1 PBR 1.9 5.4 43 3.4 2.7
ExfgEsiase -16 -5 -28 -29 -36  EV/EBITDA 183 19.9 12.9 108 8.9
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e 2016/05/02 BUY(Initiate) 65,0009
(039840) 2016/07/20 BUY(Maintain) 65,0009
2016/11/21 BUY(Maintain) 65,0009
2017/01/17 BUY(Maintain) 52,0009
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Buy(Oi==) AIETHE| +20% O 7t A& oy Overweight (H|Z2tH) AIZTHE| +10% Ol E1t2| of 4
Outperform(Alg =& 42) APSTHE] +10~+20% 7t &5 ol Neutral (5&) AIRCHH| +10~-10% HS Of|4
Marketperform(A| &2 &) A&THE] +10~-10% 7t WS o4t Underweight (HI5&2) A|KTHH] —10% O|AF Xnstat of At
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