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2|2 127 AX Review (or9l: 4o, %, %p)
1Q15 2015 3Q15 4Q15 1Q16E %YoY %QoQ  FAEEEX| HHM A
2IESE 1,494 1,700 1516 1,654 1,578 5.7 -4.6 1,584
=L 1,168 1,394 1,144 1,300 1,209 35 -7.0 1,209
IHA| 700 719 718 802 724 3.4 -9.7 745
o) 468 675 426 498 485 3.6 -2.6 464
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Sajotg) 2015/10/21 BUY(Initiate) 17,5009 @) o =@z
(003690) 2015/11/02 BUY(Maintain) 17,5008 20000
2015/11/30 BUY(Maintain) 17,5008
2016/01/29 BUY(Maintain) 17,5009 10,000
2016/02/11 BUY(Maintain) 17,5009 '
2016/03/22 BUY(Maintain) 17,5008
2016/03/30 BUY(Maintain) 17,5008 o , ,
2016/04/20 BUY(Maintain) 17,5008 "14/5/4 "15/5/4 "6/5/4
2016/05/04 BUY(Maintain) 17,5008
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