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SEof 127] A& Review (orel: N4, %, %p)
1915 2Q15 3015 4Q15 1Q16E %YoY %QoQ  YAEEEA  FMAMA
P 2,801 2,829 2,865 2,993 2,979 6.4 -05 2915
FnEEE 2,605 2,600 2,647 2713 2,731 48 0.6 2,687
Al 23 2,282 2,176 2,275 2348 2318 1.6 -13 2,291
AR 434 468 448 516 521 20.1 0.9 508
=2HYol -110 -44 -76 -151 -108 -12
£xtgole 258 239 236 245 237 -8.1 -35 245
Helo|o 148 195 160 94 128 -13.1 36.4 133
Ai=ol 121 189 146 83 116 -4.6 40.2 121
g7|20|9 95 143 112 63 88 -4.0 38.6 92 95
SHAHIS (%) 104.2 101.7 102.9 105.6 104.0 -0.2 -16 104.2
zoie 87.6 83.7 85.9 86.5 849 -27 -16 85.2
&7 89.1 84.6 85.0 86.5 86.9 -2.2 0.4 86.4
e 95.7 85.4 83.4 95.6 92.6 =31 =30
NI 85.8 845 89.4 89.8 814 -4.4 -8.4 82.0
At 70.4 64.9 84.2 71.0 69.7 -0.7 -13 82.1
Ardtle 16.6 18.0 169 19.0 19.1 25 0.1 18.9
22XHH0]2 S (%) 44 40 38 38 36 -08 -0.2 37
ROE (%) 10.9 16.1 125 6.8 9.4 -15 2.6 9.9
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o TA= 48 29Y WX SHo LAFAS 1% Ol EROHD UAX| UEUCH
o A= S ARE JIBEXIL Ee MBI AR MSeH AHO] YEUTH
o I K=o S8FARMAE Xtz AHEY ¥M & MUHEY0 AFE JIPEQ SBEANYE X WS 2R AX| &L
o I XE0| HAE WEES =2Qlo| oA FaotH Htstu Ao, o Kt LHolLt 2HIJH0] IYEIASS SATLICE
SEXto|A HEHA(220H) SEFL 0|
59 uxt sxod  zmEt
SHY(005830)  2014/11/27 BUY(Reinitiate) 70,0008
2015/01/02 BUY(Maintain 70,0008
2012/01/12 BUY(Maintain  70,000% (2) S
2015/02/26 BUYMaintain 700008 2000 o
2015/04/01 BUY(Maintain 67,000 _\_,_/—’—I_
2015/05/04 BUY(Maintain 67,0008 50,000
2015/06/01 BUY(Maintain 67,0008
2015/07/09 BUY(Maintain) 70,0002
2015/08/03 BUY(Maintain) 75,0002 0 : :
2015/09/24 BUY(Maintain) 75,0002 /52 15/5/2 16/5/2
2015/10/01 BUY(Maintain) 75,0002
2015/10/13 BUY(Maintain) 75,0002
2015/11/09 BUY(Maintain) 80,0002
2015/11/24 BUY(Maintain) 80,0002
2016/01/29 BUY(Maintain) 80,0002
2016/03/31 BUY(Maintain) 86,0002
2016/04/12 BUY(Maintain) 86,0009
2016/05/02 BUY(Maintain) 86,0002
EXtold o MEI|E
7 HEIIE(GME) °s HEIIF(GME)
Buy(Ui=) AISTHH] +20% Old 7t &5 oY Overweight (HIS2TH) AIFTHY| +10% O X1t ofld
Outperform(AI ¥+ & ¥3) AIZTHE] +10~+20% 30t 45 oY Neutral (&) AT +10~-10% HE Of4
Marketperform(A|&4:218) ARTHH] +10~-10% Z7t B of Underweight (HIZ%4)  AIZITHY] -10% O|4 Xttt oy
Underperform(AI+:0/8 B18))  AETHHI ~10~-20% 7} Bkt oy
Sell(Of) AISSTHEI ~20% OISt 27t 812 ol
EXrs3 HIg 84 (2015/3/1~2016/3/31)
SFisg o HIE(%)
o 172 9451%
e 10 5.49%
o= 0 0.00%
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