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2| Xatxff 127 A& Review (29 Aoig, %, %p)

1Q15 2Q15 3Q15 4Q15 1Q16P %YoY %QoQ  FAFEFA| UM
A+ 1,374 1,396 1,418 1,469 1,469 6.9 0.0 1,492
JuEgE 1,284 1,311 1,345 1,384 1,392 8.3 0.5 1,413
iR 1,101 1,089 1,133 1,174 1,170 6.2 0.3 1,194
=ArH| 301 256 292 313 289 -4.0 =75 291
2Iolel -118 —-34 -81 -102 -68 -72
Exrggolel 153 121 162 156 153 0.2 -1.8 148
Fol9 35 87 81 54 86 146.1 58.9 76
NiEole 27 79 73 47 79 195.0 69.5 72
gI|=01Y 21 60 56 35 62 200.2 75.7 55 50
SLHHIE(%) 109.2 102.6 106.0 107.4 104.9 -43 =25 105.1
&olie 85.8 83.1 84.3 84.8 84.1 -1.7 -0.7 845
71 85.9 82.9 813 84.2 843 -1.6 0.1 84.9
9 98.3 86.4 86.2 88.8 90.8 =75 2.0
N 90.9 90.0 92.8 97.8 85.8 5.1 -12.0 88.1
et 61.8 60.5 75.4 54.0 71.8 10.0 17.8 58.0
AtdHlE 235 19.5 21.7 22.6 20.8 -2.7 -1.8 20.6
280|121 5(%) 5.5 4.2 5.4 5.0 4.8 -0.7 -0.2 4.6
ROE (%) 57 17.0 15.2 9.4 16.6 10.9 7.2 15.3
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2O H|ALM (@9 dote) CHAFHZEE (Et9l: 4lotel)
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FXro|H HSHH(2H'E)

3= uzt Exold  2EFt
2| =s1xH(000060) 2014/11/27 BUY(Reinitiate) 15,000
2015/01/02 BUY(Maintain) 15,000&
2012/01/12 BUY(Maintain) 15,0009 () =t
Y 20,000 —— =83}
2015/04/01 BUY(Maintain) 14,000&
2015/06/01  Marketperform(Downgrade) 14,000
2015/06/08 Marketperform(Maintain) 15,000¢ 10,000
2015/07/09 Marketperform(Maintain) 16,000&
2015/08/04 Marketperform(Maintain) 16,000€
2015/10/01 Marketperform(Maintain) 16,000¢ 0 . !
2015/10/13 Marketperform(Maintain) 16,000 14/4/28 15/4/28 '16/4/28
2015/11/09 Marketperform(Maintain) 16,000&
2016/01/29 Marketperform(Maintain) 16,000
2016/04/01 Marketperform(Maintain) 16,000¥
2016/04/28 Marketperform(Maintain) 16,500€
EXtold U HgIIE
71 HEIIE(6ME) AqE HEIIZ(67ME)
Buy(Oi==) AIFTHE] +20% Ol =7t &5 oy Overweight (H|ZCH) AIHTHH| +10% Ol Z=1t=9 ofl
Outperform(AIg =& d32) AIFTHE] +10~+20% F7t &5 o Neutral (5&) AIRTHE| +10~-10% HS Of|4
Marketperform(A| & =2 &) AIRTHH] +10~-10% F7t Hs Of4 Underweight (H|5=2) AIZTHH] -10% O|4 X1tster o4
Underperform(AlE =& 5t2])  AIFTHHI -10~-20% =7t 512t o4
Sell(Oi&) AIFCHH| -20% OIst =7t ot} of
EXtSa Hlg Sl (2015/3/1~2016/3/31)
Exsa U HIE(%)
ITTES 172 94.51%
Y 10 5.49%
= 0 0.00%




